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To His Excellency, 


The Right Honourable Major-General Georges P. Vanier, 
19.0.1 .C., C20., 


Governor General and Commander-in-Chief 
of Canada 


MAY IT PLEASE YOUR EXCELLENCY: 


The undersigned has the honour to present to Your 
Excellency a report on operations under the Small Busi- 
nesses Loans Act, 1960, for the year ended December 31, 
1961. 


All of which is respectfully submitted, 


DONALD M. FLEMING, 
Minister of Finance. 


OTTAWA. 
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ROGER DUHAMEL, F.R.8.C. 
QUEEN'S PRINTER AND CONTROLLER OF STATIONERY 
OTTAWA, 1962 


Price 25 cents Cat. No. F1-14/1961 


REPORT OF OPERATIONS 
Under the Small Businesses Loans Act 
During the Calendar Year 1961 


The Small Businesses Loans Act was brought into force on January 19, 1961. 
The purpose of this legislation is to increase the availability of term credit 
to proprietors of small businesses to assist them in financing a wide range of 
capital improvements. To this end the Act authorizes the Government to 
guarantee each bank against loss up to 10 per cent of the loans made by it. 
For the period ending on December 31, 1963, the Government guarantee 
will apply to a maximum of $300 million which may be lent by all the 
banks. 


_ Business improvement loans may be made to enterprises engaged in 
manufacturing, retail trade, wholesale trade as well as to service businesses, 
provided annual gross revenues are not in excess of $250,000. The proceeds 
from such loans can be used for a wide variety of purposes including the 
purchase and improvement of equipment as well as the extension and 


renovation of business premises. 


In general, the terms and conditions of lending, including the security 
provisions and the terms of repayment, are flexible and conform as far as 
possible to the size and nature of the loan and the individual circumstances 
of the borrower. The maximum loan for which proprietors of eligible 
businesses can qualify has been set at $25,000 and repayment may be 
spread over a period as long as ten years. All loans are repayable at a rate 
of interest not exceeding 55 per cent per annum. 


During the period from January 19, 1961 to the end of the calendar year 
1961, 2,977 business improvement loans amounting to over $25.5 million 
were made to small enterprises all across the country. Service businesses 
accounted for about one-half of total loan disbursements, retail establish- 
ments for about one-quarter, manufacturers for about one-fifth and the 
remaining loans were made to wholesalers. The average size of individual 
loans was around $8,600. The banks in carrying out these lending operations 
have acted in an effective and co-operative manner. 


The tables appended to this Report provide detailed information on 
lending activities under the Small Businesses Loans Act for the period 
January 19, 1961, to December 31, 1961. 


Ke W.. LAY LOR, 
Deputy Minister of Finance. 
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SMALL BUSINESSES LOANS ACT 
TABLE 5 


1961 Loans to the Retail Trade 


Total 
No. Amount 
$ 
Grocery Stores... Ae: Se eee os oe ea 1,759,213 
Clothing Stores....... , 2S ee eee Se se 782,369 
Hardware StOLGsS: fa .oe sc.) os Ae ae ene 63 434,324 
Equipment Stores.............. Wes eg Ok eae 53 282,153 
Department: Stores 3.4... ieee 8 een ee ee 105 669, 193 
Furniture; Stores o2 ccc uety oat age ee eee ae 45 431,986 
Electricali Stores +: ...2 sarees er ee ee ee ee 47 265, 593 
DruigeStores=.,ai sae ee oe Se ee ee ee 86 664, 153 
Miscellaneous Retail Stores......................+. 227 1,458,351 
RGN Ae) Lee os ee nee en ee area) Sel 2 Rd as 965 6, (47, 330 
TABLE 6 
1961 Loans to Service Businesses 
Total 
No. Amount 
$ 
Provision of Food and Lodging..................... 787 8,619,501 
Care of Person or his Personal Household Effects..... 158 1,308, 245 
Services to Business Management................... 41 295 , 724 
Amusement and Recreation Services............ a 78 886 , 522 
Miscellaneous service Businesses.................... 249 1,701,427 


otal, yet aw eee oe ef ee a el 1,313 12,811,419 
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MALL BUSINESSES LOANS ACT. 
EPARTMENT OF FINANCE 


To His Excellency, 


The Right Honourable Major-General Georges P. Vanier, 
DS.05 90-67 C2Ds 


Governor General and Commander-in-Chief 
of Canada 
MAY IT PLEASE YOUR EXCELLENCY: 


The undersigned has the honour to present to Your 
Excellency a report on operations under The Small Busi- 
nesses Loans Act, 1960, for the year ended December 31st, 
1962. 


All of which is respectfully submitted, 


WALTER L. GORDON, 
Minister of Finance, 


OTTAWA. 
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Ottawa, Canada 
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2nd ANNUAL REPORT 
of Operations Under the Small Businesses Loans Act 
for the Year Ended December 31, 1962 


The Small Businesses Loans Act was brought into force on J anuary 19, 1961. 
The purpose of this legislation is to increase the availability of term credit 
to proprietors of small businesses to assist them in financing a wide range of 
capital improvements. To this end the Act authorizes the Government to 
guarantee each bank against loss up to 10 per cent of the loans made by it. 
For the period ending on December 31, 1963, the Government guarantee 
will apply to a maximum of $300 million which may be lent by all the 
banks. 


Business Improvement Loans may be made to enterprises engaged in 
manufacturing, retail trade, wholesale trade as well as to service businesses, 
provided annual gross revenues are not in excess of $250,000. The proceeds 
from such loans can be used for a wide variety of purposes including the 
purchase and improvement of equipment as well as the extension and 
renovation of business premises. In 1962, the Act was amended to include 
among the purposes for which Business Improvement Loans may be made 
the construction or purchase, in certain circumstances, of alternative 
business premises. 


In general, the terms and conditions of lending, including the security 
provisions and the terms of repayment, are flexible and conform as far as 
possible to the size and nature of the loan and the individual circumstances 
of the borrower. The maximum loan for which proprietors of eligible 
businesses can qualify has been set at $25,000 and repayment may be 
spread over a period as long as ten years. All loans are repayable at a rate 
of interest not exceeding 54 per cent per annum. 


During the period from January Ist, 1962, to the end of the calendar year 
1962, 2,833 Business Improvement Loans amounting to over $25.6 million 
were made to small enterprises all across the country. Service businesses 
accounted for 47.9 per cent of total loan disbursements, retail establish- 
ments for 30 per cent, manufacturers for 19.4 per cent and the remaining 
loans were made to wholesalers. The average size of individual loan was 
around $9,000. The banks have cooperated in carrying out these lending 
Operations. 


Appended to this Report are tables showing in detail the lending opera- 
tions for 1962. 


R. B. BRYCE, 
Deputy Minister of Finance. 
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SMALL BUSINESSES LOANS 
TABLE 5 


Loans to the Retail Trade 


1962 
Total 
No. Amount ; 
y is $ 
Grocery: Storer ae. c.. sei «nie ieee. eo etm a 250 2,330,485 
Clothing Stoned tcc cnt tes ecole diets kee Se eee 94 845 , 384 
Hardware SeOres. Acta. csuink +k: pes Oe eee eee 58 478,390 
Equipment! Stores: s3 i... 6 Be os oe cceg a re ee ee AG 440 , 943 
Departments teresa: dicta, ace yon sa oh a ee 94 798 , 302 
Puri ture Stores.cee cae hiee choirs 2 eee ee noe oo 296 , 183 
Blectrical Storesu ss ae. eee ee. eae eee ree ae 38 202,357 
Dr gH OS LOL CSen cre seh eek Pare oc 9 kc 104 955 , 802 
Miscellaneous Retail Stores...................00--- 207 1,362,839 
otal as an eee Pt 923 ~—-7, 710,685 
TABLE 6 
Loans to Service Businesses 
1962 
Total 
No. Amount 
& —— ~ < ; i 
Provision of Food and Lodging’. 2 oe. 02 ic. causes ae 1 7LO 8,030 , 864 
Care of Person and Personal Household Effects....... 161 1,368, 665 
Services to Business Management................... 45 312,226 
Amusement and Recreation Services................ “Al 807 , 663 
Miscellaneous Service Businesses................... 259 1,793 , 885 
fie Se ee a a a re ae 1,246 12,313,303 
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SMALL BUSINESSES LOANS ACT 
DEPARTMENT OF FINANCE 


To His Excellency, 


The Right Honourable Major-General Georges P. Vanier, 
DS Ove Me WC Ds, 


Governor General and Commander-in-Chief 
of Canada 
MAY IT PLEASE YOUR BXCELLENCY: 

The undersigned has the honour to present to Your 
Excellency a report on operations under the Small Busi- 
nesses Loans Act, 1960, for the year ended December 31st, 
1963. 

All of which is respectfully submitted, 


WALTER L. GORDON, 


Minister of Finance. 


OTTAWA. 
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3rd ANNUAL REPORT 


of Operations under the Small Businesses Loans 


Act for the Year Ended December 31, 1963. 


The Small Businesses Loans Act was brought into force on January 19, 
1961, initially for a period of about three years ending on December 31, 
1963. The Act was amended in 1963 to provide for a further three-year 
lending period from January 1, 1964 to December 31, 1966. 


The purpose of this legislation is to increase the availability of term 
credit from chartered banks to proprietors of small businesses to assist 
them in financing a wide range of capital improvements. To this end the 
Act authorizes the Minister of Finance to guarantee each bank against 
loss up to 10% of Business Improvement Loans made by it during any 
lending period. These guarantees apply to a maximum of $300 million of 
loans made by all banks during the current lending period. 


Business Improvement Loans may be made to enterprises engaged in 
manufacturing, retail trade, wholesale trade as well as to service businesses, 
whose annual gross revenues do not exceed $250,000. The proceeds from 
such loans can be used for a wide variety of purposes including the purchase 
and improvement of equipment, as well as the extension and renovation 
of business premises. In certain circumstances, Business Improvement 
Loans may also be made for the construction or purchase of alternative 
business premises. 


In general, the terms and conditions of each individual loan, including 
the security provisions and the terms of repayment, are flexible and con- 
form as far as possible to the size and nature of the loan and the particular 
circumstances of the borrower. Proprietors of eligible businesses may obtain 
loans to a maximum of $25,000, and repayment may be spread over a period 
up to 10 years. All loans bear interest at a rate not exceeding 53 per cent 
per annum. 

Since inception to December 31, 1963, 8,368 loans amounting to over 
$74.5 million were made by the banks under this legislation. During this 
period, payments have been made to the banks under the guarantee pro- 
vision in respect of six claims amounting to $25,767. 

During the calendar year 1963, 2,558 Business Improvement Loans 
amounting to approximately $23.3 million were made by the banks to 
small enterprises across the country, compared with 2,833 loans totalling 
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$25.7 million in 1962. Service businesses accounted for 46.2 per cent of 
total loan disbursements in 1963, retail establishments for 26.7 per cent, 
manufacturers for 22.9 per cent and the remaining loans were made to 
wholesalers. The average size of individual loans has remained around 
$9,000. The banks have cooperated in carrying out these lending operations. 

Appended to this Report are tables showing in detail the lending oper- 
ations for 1963. 


RO B2BRY CE, 
Deputy Minister of Finance. 
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TABLE 1 
Summary of Operations 
1961-1963 
Loans Made Average Claims Paid* 
Year No. Amount pest ts No. Amount 
$ $ $ 
ile To} hesenaes aay Sere 3 2,977 25,582, 269 8,594 = — 
POOLS ryder legates 2,833 25, 687 , 434 9 , 067 2 10,556 
NEY hae detorcwianorctd eo 2,558 23,279,517 9,101 4 15,211 
Mh oibalvaes ate cee 8,368 74,549 , 220 8,909 6 25, 767 


*These amounts include interest and collection costs payable by the Minister under 
the terms of the Act. 


TABLE 2 


Loans and Repayments to the Banks 


As of December 31, 1963 


Balance | 
of Loans | 
Loans Payable . 
Made Repayments* to Banks 
; $ $ $ 
Period 1 
January 1, 1961 to December 31, 
1963..5.anambaw eeu dt der) BTA 90402090 19,553, 136 54,996,084 


*Includes principal amount of claims paid under Government Guarantee. 
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TABLE 7 
Loans to the Retail Trade 
1963 
Total 
No. Amount 
$ 
UR ORGS a eh cart ee ee ee 2d. hd ws vad « £ os ak 203 UL Oil eRy 
EASELS ole oe avai: SMe vine tse oo eee NER SL iA 99 888 , 734 
RPE RSL GTC to Sena, cut ray ie, nls asia). ieee 6 ok asc ha 44 SOMUae, 
RIGS LOT CS Notes ken os eye Atos wake 0 Aba ee ho on 36 241 , 634 
MCER RUN SLOLCG? 32.2... at eMRia ch Se wa ae od ee Ve ae ee Nak: 56 535,545 
EG SPRY RCE I oa a nor ee er 38 356,479 
Be ISERIES IR eater nn 0 ae ns ee 52 325 , 447 
ee cn eee sis Ssh oo oad atone ha dak seat bi wd 68 670,655 
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4th ANNUAL REPORT 


of Operation Under the Small Businesses Loans Act 
for the Year Ended December 31, 1964 


The Small Businesses Loans Act was brought into force on J anuary 19, 
1961, initially for a period of about three years ending on December 31, 
1963. The Act was amended in 1963 to provide for a further three-year 
lending period from January 1, 1964 to December 31, 1966. 

The purpose of this legislation is to increase the availability of term 
credit from the chartered banks to proprietors of small businesses to assist 
them in financing a wide range of capital improvement. To this end the 
Act authorizes the Minister of Finance to guarantee each bank against 
loss up to 10% of business improvement loans made by it during any lend- 
ing period. Subject to this limit on the guarantee to a bank, valid claims 
presented by that bank are paid in full. The guarantees to all banks apply 
to a maximum of $300,000,000 of loans made by all banks during the 
current lending period. 

Business Improvement Loans may be made to enterprises engaged in 
manufacturing, retail trade, wholesale trade as well as to service businesses, 
whose annual gross revenues do not exceed $250,000. The proceeds from 
such loans can be used for a wide variety of purposes including the purchase 
and improvement of equipment, as well as the extension and renovation of 
business premises. In certain circumstances, Business Improvement Loans 
may also be made for the construction or purchase of alternative business 
premises. 

In general, the terms and conditions of each individual loan, including 
the security provisions and the terms of repayment, are flexible and con- 
form as far as possible to the size and nature of the loan and the particular 
circumstances of the borrower. Propietors of eligible businesses may obtain 
loans to a maximum of $25,000, and repayment may be spread over a 
period up to 10 years. All loans bear interest at a rate not exceeding 53 per 
cent per annum. 

Since inception to December 31, 1964, 11,215 loans amounting to over 
$101 million were made by the banks under this legislation. During this 
period, payments have been made to the banks under the guarantee pro- 
vision in respect of seventeen claims amounting to $80,685. 

During the calendar year 1964, 2,847 Business Improvement Loans 
amounting to approximately $26.5 million were made by the banks to 
small enterprises across the country, compared with 2,558 loans totalling 
$23.2 million in 1963. Service businesses accounted for 44.7 per cent of 


3 
97253—2 


total loan disbursements in 1964, retail establishments for 27.8 per cent, 
manufacturers for 22.7 per cent and the remaining loans were made to 
wholesalers. The average size of individual loans has remained around 
$9,000. The banks have cooperated in carrying out these lending operations. 

Appended to this Report are tables showing in detail the lending opera- 
tions for 1964. 


R. B. BRYCE, 
Deputy Minister of Finance. 
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6 SMALL BUSINESSES LOANS ACT 


TABLE 1 
Summary of Operations 
1961-1964 
Loans Made Average Claims Paid* 
Se Size 
Year No. Amount of Loan No. Amount 
> $ $ 
LOGAN yee 2,977 25, 582, 269 8,594 — — 
LOG 2 Pte ae oe 2,833 25, 692, 934 9,067 2 10,556 
iG OS ne rar ae ZOOS 23,209 Olde 9,101 4 I) Pall | 
LO GARR ete 2,847 26, 528, 707 9,320 ila! 54,918 
ee ee eee eee 
A Otall eeepc eeae 11,215 101,083,427 9,013 17 80,685 


“These amounts include interest and collection costs payable by the Minister under 
the terms of the Act. 


TABLE 2 


Loans and Repayments to the Banks 


As of December 31, 1964 


Balance 
of Loans 
Payable 
Loans Made Repayments* to Banks 
$ $ $ 
Period 1 
January 1, 1961 to December 31, 
LOOSE aiken aan abe es 74,554,721 32,076,211 42,478,510 
Period 2 
ela 1, 1964 to December 31, 
1966 ‘(as of December Bly 
LOCA) a ae Sian tee eee 26, 528, 706 2,295,188 24, 233,518 
SNCS Narn 10 pera OR ome Ber Aa ee 101,083 , 427 34,371,399 66,712,028 


*Includes principal amount of claims paid under Government Guarantee. 
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TABLE 7 
Loans to the Retail Trade 
1964 
Total 
No. Amount 

q 3 
BE CEN COLOS se ts od at ec Las Sed he ee 197 2,031,440 
(LE EOE a ea UO. Ue i da Le [A 103 905,411 
BRE IIALE WLOTCS 9 oie io /ono5 hs acct cs Benes che cs Paha ieas.c van 43 371,309 
RM TCO UOTES es iL ea eh spared soa dois a okies oo 40 250, 827 
MEME ICO UF OLOLES li oR oe Ais Was eles ak alee 56 619,932 
Re OL OLS gs Mirren Ok swt OMA isk woe ec cts: Mb, 27 269,512 
Ne IROUOLOS 6 555,06, sft ROMS 6 oR oes Deo hone vs 45 308 , 378 
OSS ee ee 66 628,601 
ME SECOUSIO VOLES Rh wok el Nak Ue el 258 1,978,920 

OUENT cradle tn rce CORO SCR ae ge 835 7,364, 330 
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TABLE 8 
Loans to Service Businesses 
1964 2 
a i 
Total 
No. Amount 
$ 

Beovision of Food and Lodging............0eeccceeese0% A 560 6,708, 289 
Care of the Person or His Personal or Household Effects. . . 184 1,739,003 
Service to Business Management..................0ce--. 110 763,028 
Amusement and Resrestion SSOP VICE Carine ac. etry ee 96 1,148, 144 
Miscellaneous Service Businesses.............00ceceucees 211 1,503,494 

ee yeh SS ae Ake tea Rok 1,161 11,861,958 
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5th ANNUAL REPORT 


of Operation Under the Small Businesses Loans Act 
for the Year Ended December 31, 1965 


The Small Businesses Loans Act was brought into force on January 
19, 1961, initially for a period of about three years ending on December 
31, 1963. The Act was amended in 1963 to provide for a further three-year 
lending period from January 1, 1964 to December 31, 1966. 


The purpose of this legislation is to increase the availability of term 
credit from the chartered banks to small businesses to assist them in financ- 
ing a wide range of capital improvements. To this end the Act authorizes the 
Minister of Finance to guarantee each bank against loss up to 10% of 
business improvement loans made by it during any lending period. Subject 
to this limit on the guarantee to a bank, valid claims presented by that bank 
are paid in full. The guarantees to all banks apply to a maximum of 
$300,000,000 of loans made by all banks during the current lending period. 


Business Improvement Loans may be made to enterprises engaged in 
manufacturing, retail trade, wholesale trade as well as to service businesses, 
whose annual gross revenues do not exceed $250,000. The proceeds from 
such loans can be used for a wide variety of purposes including the purchase 
and improvement of equipment, as well as the extension, modernization 
and renovation of business premises. In certain circumstances Business 
Improvement Loans may also be made for the construction or purchase 
of alternative business premises. 

In general, the terms and conditions of each individual loan, including 
the security provisions and the terms of repayment, are flexible and conform 
as far as possible to the size and nature of the loan and the particular 
circumstances of the borrower. Eligible businesses may obtain loans toa 
maximum of $25,000, and repayment may be spread over a period up to 
10 years. All loans bear interest at a rate not exceeding 54 per cent per 
annum. 

Since inception to December 31, 1965, 14,050 loans amounting to 
over $127 million were made by the banks under this legislation. During 
this period payments have been made to the banks under the guarantee 
provision in respect of twenty-five claims amounting to $139,954. 

During the calendar year 1965, 2,835 Business Improvement Loans 
amounting to approximately $26 million were made by the banks to small 
enterprises across the country, slightly below 1964 lending when 2,847 
loans totalling $26.5 million were made. Service businesses accounted for 
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44.4 per cent of total loan disbursements in 1965, retail establishments for 
30 per cent, manufacturers for 21.7 per cent and the remaining loans were 
made to wholesalers. The average size of individual loans has remained 
around $9,000. 

The banks have cooperated in carrying out the intent and purpose 
of this legislation designed to assist small businesses. 

Appended to this Report are tables showing in detail the lending 
operations for 1965. 

ft. BO pRYCE, 


Deputy Minister of Finance. 
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6 SMALL BUSINESSES LOANS ACT 


TABLE 1 
Summary of Operations 
1961-1965 
a ee ee 
Loans Made Average Claims Paid* Recoveries 
Size of Claims 
Year No. Amount of Loan No. Amount Paid | 
$ $ $ $ | 
LOG] Vani vesseaees 2,077 255552 Ne69 8,594 — — — 
190 2e.cscs-ea-s-e: 2,888 25,687 7434 9,067 2 10,556 — 
BOGS 3.505 ores eee 2,558 23,279,517 9,101 4 15,211 — 
LWO4e casa cree, ep S4e,  “26N5S4 O07 9,320 11 54,918 — 
L9GD cseeenan eee 2) 800. 926 )033;008 9,183 8 59,269 - 1,453 
SSaIEREReeeee a ee eee 
LOtal wince sana, lt, 000M ere TG aot 9,048 25 139,954 1,453 


*These amounts include interest and collection costs payable by the Minister under 
the terms of the Act. 


TABLE 2 
Loans and Repayments to the Banks 


As at December 31, 1965 


Balance 
of Loans 
Payable 
Loans Made Repayments* to Banks 
$ $ $ 
Period 1 
January 1, 1961 to December 31, 
LOGO tata peer tee aes Leen 74,554,721 42,550,888 32,003 , 833 


Period 2 


January 1, 1964 to December oe 
1966 (as of December 31, 1965) 52,561, 800 OROGleniee 42,900,068 


fy ee ee as SR oa eee ee aC 127,116,521 52,212,620 74,903,901 


*Includes principal amount of Claims paid under Government Guarantee. 
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TABLE 7 
Loans to the Retail Trade 
1965 
a 
Total 
No. Amount 
$ 

UES CSN Ne ie a ae > vt 209 2,193,671 
MPI SLOLOS 2g Jo led Pe moe San Ga, em Bear cice een 110 1,023,646 
MLC TNOLES ere oS ei Se os yy oe ha kt oe 36 306, 909 
0 PULUINSS ARS 0) oe I eg a 65 548, 279 
OLR A ok Mts eee leah e cE Ml eae. Wee 68 635 , 362 
| CETTSENT SSS) TS oe aera eg ay 41 333 , 943 
| START) URIS Sag ORR ee ee Sa eee ie 33 239,175 
© SIRE A AROS NE a a al 762,863 
ME EDC OU BO LOLES mace Sik aisle ac Sevhowcsea ante deel: 253 1,764, 633 

eRe RTE TR ere ds pe RG A i ce ee, Sao. o. 886 7,808,481 
= ne a RI Famers emacs sr reper a ee 

TABLE 8 
Loans to Service Businesses 
1965 
TEE ,,Z-__-,;  — 
Total 
No. Amount 
$ 

mtovision of Food and Lodging... ..../.....-..0cec0e.. 000. 518 6,128,921 
Care of the Person or his Personal or Household Effects...... 234 2,216,042 
Service to Business Management........................... 92 744, 680 
Amusement and Recreation Services........................ 76 798 , 094 
Miscellaneous Service Businesses........................... 223 1,674,579 

CREO Se Ar ES Oo LEE AOS a a ae RATS eine 1,143 11,562,316 
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6th ANNUAL REPORT 


of Operation Under the Small Businesses Loans Act 
for the Year Ended December 31, 1966 


The Small Businesses Loans Act was brought into force on January 19, 
1961, initially for a period of about three years ending on December 31, 
1963. The Act was amended in 1963 to provide for a second three-year 
lending period ending December 31, 1966. In December 1966, a measure 
was introduced in the House of Commons to amend the Small Businesses 
Loans Act that would provide for a further three-year lending period ending 
December 31, 1969. 

The purpose of this legislation is to increase the availability of term 
credit from the chartered banks to small businesses to assist them in financing 
a wide range of capital improvements. To this end the Act authorizes the 
Minister of Finance to guarantee each bank against loss up to 10% of 
business improvement loans made by it during any lending period. Subject 
to this limit on the guarantee to a bank, valid claims presented by that 
bank are paid in full. The guarantees to all banks apply to a maximum 
of $300,000,000 of loans made by all banks during the current lending period. 

During the year under review, Business Improvement Loans could be 
made to enterprises engaged in manufacturing, retail trade, wholesale trade 
as well as to service businesses, whose annual gross revenues did not exceed 
$250,000. The proceeds from such loans could be used for a wide variety of 
purposes including the purchase and improvement of equipment, as well as 
the extension, modernization and renovation of business premises. In certain 
circumstances Business Improvement Loans could also be made for the 
construction or purchase of alternative business premises. The measure 
introduced in the House of Commons in December 1966, and subsequently 
passed by Parliament relating to the new lending period starting January Ist, 
1967, adds construction, transportation and communications to the eligible 
categories of businesses, raises the maximum size limit of an eligible small 
business enterprise from estimated annual gross revenue of $250,000 to 
B500,000, and removes some of the restrictions that applied to loans made 
or the purpose of constructing or purchasing premises. 

In general, the terms and conditions of each individual loan, including 
she security provisions and the terms of repayment, are flexible and conform 
us far as possible to the size and nature of the loan and the particular 
ircumstances of the borrower. Eligible businesses may obtain loans to a 
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maximum of $25,000 and repayment may be spread over a period up to 
10 years. The maximum interest rate payable on loans made under the 
Act is established by Order in Council. This rate was 544% per annum 
during 1966. 

Since inception to December 31, 1966, 16,235 loans amounting to over 
$147 million were made by the banks under this legislation. During this 
period payments have been made to the banks under the guarantee provision 
in respect of fifty-three claims amounting to $282,799. 

During the calendar year 1966, 2,187 Business Improvement Loans 
amounting to approximately $20 million were made by the banks to small 
enterprises across the country. Service businesses accounted for 47.8 per cent 
of total loan disbursements in 1966, retail establishments for 26.4 per cent, 
manufacturers for 20.4 per cent and the remaining loans were made to 
wholesalers. The average size of individual loans has remained around $9,000. 

The banks have cooperated in carrying out the intent and purpose of 
this legislation designed to assist small businesses. 

Appended to this Report are tables showing in detail the lending 


operations for 1966. 
R: B. BRYCE, 


Deputy Minister of Finance. 
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6 SMALL BUSINESSES LOANS ACT 
TABLE 1 
Summary of Operations 
1961-1966 
Loans Made Average Claims Paid* Recoveries 
Size SSS = OF Cita 
Year No. Amount of Loan No. Amount Paid 
$ $ $ $ 
1961 2,976 25,557,269 8,594 — — — 
1962. . 2,833 25,687,434 9,067 2 10,556 — 
OG 3 ee gainer: 2,007 23,325,499 9,101 4 15,211 = 
LOCA a See aie 8 2,847 26,473,825 9,320 11 54,918 — 
LOGS Se ere eee 2,835 26,033,094 9,183 8 59,269 1,453 
ROCGa 7. ened 2,187 20,095,355 9,178 28 142,845 241 
Torau.... 16,235 147,172,476 9,093 53 282,799 1,694 


*These amounts include interest and collection costs payable by the Minister under 


the terms of the Act. 


TABLE 2 


Loans and Repayments to the Banks 


As at December 31st, 1966 


Balance 
of Loans 
Payable 
Loans Made  Repayments* to Banks 
; $ $ $ 
Pertod 1 
January 1, 1961 to December 31, 
DGS ae vier ci ersaes Eee cis 1 eer tae 74,570,202 48,055,941 26,514,261 
Period 2 
January 1, 1964 to December 31, 
LOG Gere Ric otic Kitaro as Cathe: 72,602,274 20,324,810 52,277,464 
PODS ER. sna ie nee tee 147,172,476 68,380,751 78,791,725 


*Includes principal amount of claims paid under Government Guarantee. 
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TABLE 7 
Loans to the Retail Trade 
1966 
Total 
No. Amount 
$ 
ererer VDOT cae ere eat emai Tk Co aint mee ke 91 963,457 
Pe ORINT UOTOS Sar Meee eto Fis he aa te bide a cosas wees 91 850,027 
PACE TE NOMOTOR Sacer aa a heey gets. <2: yy) Mae A 44 362,896 
Per AONE SUGTESaa coke to Mts a eae. chee v. 16 108,314 
LUE RST SS TSS aii a ai ean a ee, 2) a 21 219,267 
EUROS GT  ae  s RREN oag, Pg Ce 22 204,066 
Bree CAV UOT OS iii ae hie Pe RN Bic ot olathe clavial é wal 23 130,107 
URLS TES BEE Se eo Nn 2 Gn nn on ee 81 727,051 
PereCOUAN@OUS SEOPOM IE Cale oats choc Unc gilt hee ast, Uiake @, 207 VL e23 
PCE AE are ny POA te Ae si pe 9, cee, ae spe 4 | ebeaaiy 
TABLE 8 
Loans to Service Businesses 
1966 
Total 
No. Amount 
$ 

Brovacion of Pood and Lodgings. 2... .0).e ev osans dbneccs. 398 4,563,570 
Care of the Person or his Personal or Household Effects... ... 150 1,490,657 
Service to Business Management.........................-. 110 843,827 
Amusement and Recreation Services..................--00. 61 533,884 
Miscellaneous Service Businesses..............0.---0000e0ee 267 2,148,004 
OEMs ele sd aa, ed EG We sp ee Se ccd 986 9,579,942 
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Cat. No.: F 1-14/1967 


7th ANNUAL REPORT 


of Operation Under the Small Businesses Loans Act 
for the year Ended December 31, 1967 


The Small Businesses Loans Act was brought into force on January 19, 1961, 
initially for a period of about three years ending on December 31, 1963. The 
Act has been amended from time to time to provide for additional lending 
periods. The current lending period ends on December 31, 1969. 

The purpose of this legislation is to increase the availability of term 
credit from the chartered banks to small businesses to assist them in fi- 
nancing a wide range of capital improvements. To this end the Act author- 
izes the Minister of Finance to guarantee each bank against loss up to 
10% of business improvement loans made by it during any lending period. 
Subject to this limit on the guarantee to a bank, valid claims presented by 
the bank are paid in full. The guarantees to all banks apply to a maximum 
of $300,000,000 of loans made by all banks during the current lending period. 

Royal assent was given to an amendment to the Act on March 10, 1967 
to become effective at the beginning of the year under review, which added 
as eligible businesses those engaged in transportation, communications and 
construction. Prior to this amendment only those engaged in the retail and 
wholesale trade, manufacturing and service businesses were eligible. Also, 
the amendments increased the size limitations of an eligible small business 
from an estimated annual gross revenue of $250,000 to $500,000. Prior to 
the amendments, Small Businesses Improvement Loans could be used for 
the purchase of fixed or movable equipment and the alteration or extension 
of premises. Only where premises ceased or would cease to be available did 
the Act authorize Small Businesses Improvement Loans for the purchase or 
construction of premises. The amendments removed this restriction in res- 
pect of premises loans so that Small Businesses Improvement Loans may be 
made for the purchase or construction of premises generally as well as for 
their modernization and expansion. 

In general, the terms and conditions of each individual loan, including 
the security provisions and the terms of repayment, are flexible and conform 
as far as possible to the size and nature of the loan and the particular cir- 
cumstances of the borrower. Eligible businesses may obtain loans to a 
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maximum of $25,000 and repayment may be spread over a period up to 10 
years. The maximum rate payable on loans made under the Act is estab- 
lished by Order in Council. This rate for the year under review was 53% 
per annum. 

Since inception to December 31, 1967, 18,308 loans amounting to over 
$167 million were made by the banks under this legislation. During this 
period payments have been made to the banks under the guarantee provi- 
sion in respect of seventy-five claims amounting to $451,103. 

During the calendar year 1967, 2,073 Business Improvement Loans 
amounting to over $20 million were made by the banks to small enterprises 
across the country. Service businesses accounted for 47.8% of total loan 
disbursements in 1967, retail establishments for 24.8%, manufacturers for 
21.3% and the remaining loans were made to other eligible types of busi- 
nesses. The average size of individual loans was approximately $10,000. 

The banks have cooperated in carrying out the intent and purpose of 
this legislation designed to assist small businesses. 

Appended to this Report are tables showing in detail the lending 
operations for 1967. 


RaBeBRVCE, 
Deputy Minister of Finance. 
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TABLE 1 
Summary of Operations—1961-1967 


Loans Made Average Claims Paid* Recoveries 
——_—_—_—_——————._ Sxeof ————————-_ of Claims 
Year No. Amount Loan No. Amount Paid 
$ $ $ $ 
1961 oe era ae 2,976 25,557,269 8,594 — — — 
OGD) Wet crass. eas 2,833 25,687,434 9 ,067 2, 10,556 — 
1963 ees een ree 2,557 23,825,499 9,101 4 1S, Pala a 
TOG 4s iiney Si eh 2,847 926,473,825 9,320 11 54,918 — 
GOO, Ae ree ma carve 2,835 26,033,094 9,183 8 59, 269 1,453 
19GG Fee ener. MMe PAY Oss ¥5ts5 9,178 28 142,845 241 
L9G Terr Bere ZOommEZO MOOK OS 9,995 22 168,304 642 
MWODAMUee ee 18,308 167,873,214 9,169 for 45lel03 Pe BRA 


*These amounts include interest and collection costs payable by the Minister under the 
terms of the Act. 


TABLE 2 
Loans and Repayments to the Banks—as at December 81st, 1967 


Balance of 
Loans Payable 
Loans Made  Repayments* to Banks 


$ $ $ 
Period 1 
January 1, 1961 to December 31, 1963 74,570,272 57,046, 382 17,523,890 
Period 2 
January 1, 1964 to December 31, 1966 72,624,293 31,927,629 40 , 696 , 664 
Period 3 


January 1, 1967 to December 31, 1969 20,678,649 1,686 , 624 18,992,025 
(as of December 31, 1967) 


DOT ATS aire een ee aces 167 , 873 ,214 90,660, 635 77,212,579 


*Includes principal amount of claims paid under Government Guarantee. 
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TABLE 7 
Loans to the Retail Trade—1967 


ee 
SSS Oo nn n—n———~—~—~—~—“—~—~—— eee 


Total 
No. Amount 
$ 
erGuery MCLOLes? . We. de cae aes scan oe ee 115 1,237,019 
Some SLOLeS ease es geet ies « tok cos bucedce bee 63 618, 753 
ARTS WATE SUOTES Ts sec 6 'e'c GI aerate 5) oat CL a pele ae Bee. 43 366,935 
Lg EPONA RSS Fe) go Jpop Oe Ue as ae ee, 27 247 ,630 
Ree ter NOL Ores: area... 2 eh. de en 1 See. 28 272,830 
BSMEMUEUITO: SLOPES coe g-crainsa oct Post at Ae GL c+ 5s Pe les 27 262 ,692 
Ber tMGR COTES 6 a. s,s: eae SS A aes oc Ete. 25 243 , 086 
BURUGMSLOLES cca ck Ao tay vad ae Re oe ck ee ee. 52 615,649 
Mriseellaneoussstonresa. ..ac. 2 a.<s Gh nss dl neek ee 134 1,087,508 
EOP Bye A ee ee as hes te oe ok ie ae 514 4,952,102 


a eee eee 


TABLE 8 


Loans to Service Businesses—1967 


Erovision Ompood and Lodgings, ..... <5 s0...!. 01:2 bh ehoees 330 
Care of the Person or his Personal or Household Effects...... 149 
Service to Business Management................0000eceeees 49 
Amusement and Recreation Services...............00.c000. 59 
Miscellaneous Service Businesses..............0...ceeeeeees 306 

DOOR ae ater aN a ks io cat ehh Re Te 893 


SS a EEE Eee 


4,020,135 
1,297,130 
428 , 843 
650 , 533 
3,811,044 


10, 207 ,685 
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TABLEAU 9 
Préis par banque et par province—1967 


Colombie- 
Britannique Alberta Saskatchewan Manitoba Ontario 
N° Montant N° Montant N° = Montant N°  Montant N°  Montant 
$ $ $ $ $ 
Banque Impériale de Commerce........ 91 935 , 272 85 921,899 56 O51 27 49 519,476 190 1,869,982 
Banque de la Nouvelle-EKeosse.......... 20 241 ,047 50 388 , 980 24 198,360 9 81,574 89 920,891 
Banque Royale du Canada............. 163 1,525,424 89 (21,752 35 426 ,045 38 342,133 234 2,057,855 
Banque de Montréal................. OS 751,001 45 367 , 059 46 399,811 25 243,350 109 994,786 
Banque Toronto-Dominion............. 7 72,268 30 345 , 292 18 205,170 11 173,770 112 1,194,354 
Banque Canadienne Nationale.......... — — — a — — 1 4,892 — — 
Banque Provinciale du Canada......... — — — a= — — — — 1 4,000 
ERED anaes hak Gun E eo. 349 3,525,012 299 2,744,982 179 1 ,780,513 1383 1,865,195 735 7,041 , 868 
Nouveau- Nowvelle- Tle du 
Québec Brunswick Ecosse Prince-Edouard Terre-Neuve Total 


N® Montant N° Montant N° Montant N° Montant N° Montant Ne Montant 
re ee ee Re ee ee ee 
$ $ $ $ $ $ 


Banque Impérialede Commerce 4 44,053 6 82,200 2 26, 800 7 60,816 1 4,000 491 5,015,625 
Banque de la Nouvelle-Ecosse. 10 99,100 15 =180,980 10 71,473 6 43 , 856 3 388,653 236 2,214,914 
Banque Royale du Canada.... 94 1,029,298 7 87,258 388 403,071 2 317,660 1 3,600 701 6,614,096 
Banque de Montréal.......... 45 569 , 538 4 74,000 3 40,600 — — 3 26,695 348 3,466,840 
Banque Toronto-Dominion.... 11 104,896 4 33 , 650 — — — it — — 193 e 129) 400 
Banque Canadienne Nationale. 92 1,149,900 — — — — — —_ — — O37 el 1545792 
Banque Provinciale du Canada 10 101,071 — -~ a — —= — — ~— 11 105,071 

OPN eG ce MR ls 266 3,097,856 36 408,088: 53 541,944 Iss PBR 8 72,948 2,073 20,700,738 


Ne ee ee ee f° 
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TABLEAU 6 


Préts pour Vamélioration de locaux—1967 


Communications 


N° Montant 


3 


$ 


Total 
N° Montant 
$ 

142 1,926,847 
86 1, 257,578 
81 1,128,974 
55 792,693 
271 3,450, 281 
130 1,745,000 
21 264, 730 
17 260, 469 
7 84,053 


815 


Fabrication A he Cy ted um ea Construction Transports 
N° = Montant N° Montant N°  Montant N°  Montant N° Montant N° Montant 
$ $ $ $ $ $ 
Colombie-Britannique............. 19 303, 426 12 184,011 45 549,710 58 785, 740 7 78,960 1 25,000 
All Dertar tact ate x tawe nr ote aes s fees 8 136,340 5 77,100 935 424,263 37 611, 870 1 8,000 — = 
DESKALCHOWARN Ea oeeneneeiae sees 6 117,100 4 61,500 32 426,470 37 485, 404 2 38,500 — — 
Manttobaendaes oe set ones aan nies 3 29,100 3 24,770 19 271,220 29 454,403 — — = = 
Ontarioteayeen.. 882 siarheklpewkese 31 437,020 11 134,991 78 985,482 140 1,756,603 7 70,585 4 65, 600 
QuébecFaswemaensnascscsseeret 6 24 340,050 2 6,600 45 598,521 55 750,679 4d 49,150 — = 
Nouveau-Brunswick............... 4 69, 508 2 27,500 9 89,722 5 63,000 1 15,000 — = 
Nouvelle-Fcosse.................. 5 82,000 1 25,000 5 78, 100 3 55,369 1 9,900 — — 
fle du Prince-Fdouard............. _— —_ — = 3 18, 553 2 28,000 1 12,500 1 25,000 
MerresNeuvoracitecasaseteecas eer: 1 6,000 — _- 1 4,000 38 39,195 — — — — _ — 5 49,195 
a a ca cp Ed ad 
LOTAD A aiveceseaaseedeots 101 1,520,544 40 541,472 272 3,446,041 369 5,030,263 24 282,595 6 115,600 


23,300 


10,959, 815 
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TABLEAU 5 
Préts pour lVachat d’outillage fixe—1967 


Commerce Commerce Entreprises 
Fabrication de gros de détail de services Construction Transports Communications Total 
N° = Montant N° Montant N°  Montant N° = Montant N° Montant N°  Montant N° Montant N° Montant ay 
$ $ $ $ $ $ $ $ ac) 
S 
Colombie-Britannique........ sce 20 192,074 2 19,860 21 146,674 53 500, 815 1 1,500 — _ 1 25,000 103 885,923 & 
MAND OLS wearer mc tert tore h e sloimo aes 17 143, 492 3 36, 934 8 49,510 38 327,195 — — - _— — _ 66 557,131 
Saskatchewan .j..ccc.s.ccsse0a esac 11 71,343 1 19,296 8 45,688 21 186,455 — — _ _ — _ 41 322,782 = 
MAniGODA ger yace.eacecue nc cetae > 5 18, 108 1 5,600 10 71,683 16 112,881 — — _ —_ _ _ 32 208, 222 a 
Ontariomemartir en sates eames 57 494, 688 6 82,730 42 352,743 66 670, 276 il 4,250 1 9,996 2 10,300 175 1,624,983 SI 
Québec ceeds eer rer eee 28 377,074 2 30,460 17 140,311 16 148, 342 2 47,460 — — _ _ 65 743, 647 Ss 
Nouveau-Brunswick............... 1 15, 000 1 8,100 3 12,350 4 50,400 — — _ _ _ _ 9 85,850 
Nouvelle-Ecosse.................. 7 87,360 — = 3 17,700 4 29,594 — — _ _— — _ 14 134, 654 
fle du Prince-Edouard............. 2 4,160 — - 1 13,500 1 4,800 — _— _ _— _ _ 4 22,460 
erresINGUV Es. cosu cuneate _— _ — 6,748 2 13, 405 — — — —- — — _ — 2 20, 153 
MOTAD nares ae a cesraaie selec « 153 1,403,299 16 209,728 115 863,564 219 2,030,708 4 53,210 1 9,996 3 35,300 511 4,605,805 


TABLEAU 4 
Préts pour l’achat d’outillage mobile—1967 


Fabrication 
N° Montant 
$ 
29 215, 851 
34 216, 926 
6 50, 144 
7 89,530 
81 524, 518 
26 162, 808 
2 11,000 
6 66,370 
3 11,659 
jl 


195 


1,352, 406 


Commerce 


de gros 


N° = Montant 


11 


~v 


28 


70 


$ 


82,044 
98,495 
35, 900 
45,689 
181, 353 
70,021 


513, 502 


Commerce Entreprises 
de détail de services 
N° = Montant N° Montant 
$ $ 
9 57,564 47 279, 829 
32 169,047 61 382,730 
17 48,633 26 169, 280 
13 65,947 16 125, 464 
38 175,346 120 921, 883 
14 108,940 20 227,696 
1 8,000 3 38,508 
3 9,020 11 54,531 
— — 1 4,160 


127 


642, 497 


305 


2,204,081 


Construction 


N° = Montant 


no F& On 


33 


$ 


72,954 
55, 580 

2,600 
27,150 
85, 938 
31, 804 


2,000 


278, 026 


Transports 


N° 


-_ 


15 


Montant 
$ 


4,000 
7,500 
19,000 
10,500 
77,566 
7,940 


126, 506 


Communications 


N° = Montant 


2 


$ 


18, 100 


Total 
N° Montant 
$ 

104 712,242 
147 930, 278 
57 328, 757 
46 364, 280 
289 =1, 966, 604 
71 609, 209 
6 57,508 
22 146, 821 
4 15, 819 


747 


3,600 — _ a — — —_ = = = = = = 1 3,600 


5,135, 118 
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TABLEAU 3 


Préts par province et genre d’ entreprises —1967 
Commerce Commerce Entreprises 
Fabrication de gros de détail de services Construction Transports Communications Total 


N° = Montant N° = Montant N° Montant N° = Montant N° = Montant N° = Montant N° = Montant N° = Montant 


$ $ $ $ $ $ $ $ 
Colombie-Britannique............. 73 711,351 25 285,915 75 753,948 158 1,566,384 15 153,414 2 29,000 1 25,000 349 3,525,012 
I erea ye tense staiesos<sm 009 406,708 921 BIS-69 975 B42 820" 136. 1,871,785 7 63,580 1 7,50 — — 299 2,744,982 
Saskatchewan............... siugsces) 288,587 10 196,696 “57 ~ B20,70t 984 841130" "3 41,100 1 19,000 1 3,200 179 1,780,513 
Manitoba............ SHS ce ah sb ©9138, 788 17 76,059 42 408,850 61 692,698 2 27,150 1 10,500 1 13,200 133 1,365,195 
Ontario......... erect 169 1,456,226 45 399,074 158 1,513,571 326 3,348,762 20 160,773 15 153,162 2 10,300 735 7,041,868 
Cucheng ties civic etisust ee se a78) 870,932 10 «07,081 «7G 847772 «01 «1,126,717 10S 128.414. 1 7,940 — — 266 3,097,856 
Nouveau-Brunswick............... 7 95,508 3 35,600 13 110,072 12 155,008 1 11,900 — — - = 36 408, 088 
Nouvelle-Ecosse........... sales 18 235,730 1 25,000 11 104,820 18 136,304 2 15,000 — _ 3 25,000 53841, 944 
fle du Prince-Edouard............. 5 15,819 — a 4 32,053 4 36,960 1 12,500 1 25,000 — — 15 122,332 
MCrre-INCUVE scence acronis es Bench Sai 9,600 — 6, 748 3 17,405 3 39,195 _ — — —_ — = 8 72,948 


TOTAL...............------ 449 4,276,249 126 1,264,702 514 4,952,102 893 9,265,052 61 613, 831 22 252, 102 8 76,700 2,073 20,700,738 
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SMALL BUSINESSES 
LOANS ACT 


ANNUAL REPORT 
1968 


DEPARIMENT OF FINANCE 


ANNUAL REPORT 


1968 


SMALL BUSINESSES LOANS ACT 
DEPARTMENT OF FINANCE 


Queen’s Printer for Canada 
Ottawa, 1969 


Cat. No.: F 1-14/1968 


SMALL BUSINESSES LOANS ACT 


Honourable E. J. Benson, P.C., M.P., 
House of Commons, 
Ottawa, Ontario. 


Dear Mr. Benson: 


I have the honour to submit to you the Annual Report of operation 
under the Small Businesses Loans Act for the year ended December 31, 
1968. 


Yours very truly, 


R. B. BRYCE 
Deputy Minister of Finance 


8th ANNUAL REPORT 


of Operation Under the Small Businesses Loans Act 
for the year Ended December 31, 1968. 


The Small Businesses Loans Act was brought into force on January 
19, 1961, initially for a period of about three years ending on December 31, 
1963. The Act has been amended from time to time to provide for addi- 
tional lending periods and to widen its scope of operations. The current 
lending period ends on December 31, 1969. 

The purpose of this legislation is to increase the availability of term 
credit from the chartered banks to small businesses to assist them in 
financing a wide range of capital improvements. To this end the Act 
authorizes the Minister of Finance to guarantee each bank against loss 
up to 10% of business improvement loans made by it during any lending 
period. Subject to this limit on the guarantee to a bank, valid claims 
presented by the bank are paid in full. The guarantees to all banks apply 
to a maximum of $300,000,000 of loans made by all banks during the 
current lending period. 


Loans under this Act may be made by chartered banks from their 
own funds for the purchase of fixed or movable equipment, the purchase 
or construction of new premises as well as the improvement or moderniza- 
tion of premises. Eligible borrowers are business enterprises with an esti- 
mated annual gross revenue of not more than $500,000 that are engaged 
in the following fields of activity: 


Manufacturing Transportation 
Wholesale or Retail Trade Construction and 
Service Business Communications 


In general, the terms and conditions of each individual loan, including 


the security provisions and the terms of repayment, are flexible and con- | 
form as far as possible to the size and nature of the loan and the particular | 


circumstances of the borrower. Eligible businesses may obtain loans to 
a maximum of $25,000, and repayment may be spread over a period up 
to 10 years. 


} 


| 
t 
{ 


Since inception of the program in 1961, one of the conditions for 
the government guarantee was that the rate of interest charged by banks 
on business improvement loans did not exceed 53%. In view of the sub- 
stantial increase in the general level of interest rates throughout the world 
and in Canada, particularly during the last two years, the rising cost 
of funds made it increasingly difficult for the lending banks to continue 
to make loans under this program to the same extent as in earlier years. 
This is reflected in the volume of loans made during the year under review 
which amounted to about $11 million compared with $20 million in 1966 
and in 1967 and $26 million in 1965. To facilitate lending under this pro- 
gram, Order in Council P.C. 1968-2097 changing the interest rate was 
passed on November 15, 1968, the same date on which a new rate went 
into effect for the companion program operating under the Farm Improve- 
ment Loans Act. 


The new Order in Council on interest rates under the Small Businesses 
Loans Act establishes a formula for the determination of the maximum 
rate of interest at six month intervals. According to this formula, the 
rate of interest is equal to the average yield (rounded to the nearest 4 
of 1%) on Government of Canada bonds with terms to maturity from 1 
to 10 years during a 6 month averaging period immediately preceding 
the interest period, plus 1%. Interest periods extend from April 1 to Sep- 
tember 30 and from October 1 to March 31 of each year. Thus if changes 
in bond yields during an averaging period bring about a change in the 
rate of interest, this change takes effect on the first day of April or the 
first day of October, as the case may be. The rate of interest which be- 
came effective on November 15, 1968, for the period to March 31, 1969, 
was 73% per annum. Following this change in the interest rate, bank 
lending under this program has increased. 


Since inception to December 31, 1968, 19,411 loans amounting to 
over $179 million were made by the banks under this legislation. During 
this period payments have been made to the banks under the guarantee 
provision in respect of 114 claims amounting to $709,852 of which $2,336 
has been recovered from borrowers. 

During the calendar year 1968, 1,103 Business Improvement Loans 
amounting to over $11 million were made by the banks to small enterprises 
across the country. Service businesses accounted for 36.9% of total loan 
disbursements in 1968, retail establishments for 27%, manufacturers for 
7% and the remaining loans were made to other eligible types of businesses. 
The average size of individual loans was slightly over $10,000. 

Appended to this Report are tables showing in detail the lending 
operations for 1968. 


R. B. BRYCE 
Deputy Minister of Finance 
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TABLE 1 
Summary of Operations—1961-1968 


Loans made Average Claims paid* Recoveries 
Calendar Size of of Claims 
Year No. Amount Loan No. Amount Paid 
$ $ $ $ 
TOG Lee see ek 2,976 25,557,269 8, 594 = — — 
HR, Geese ABO 2,833 25, 687,434 9,067 2 10, 556 — 
1963 ickceees tee. 2,557 23,825, 499 9,101 4 15,211 — 
See as Poe Ae 2,847 26,473,825 9,320 11 54,918 — 
AYU ate Brees oo 2,835 26,033,094 9, 183 8 59, 269 1,453 
W966 sere as eee 2,187 20,095,355 9,178 28 142, 845 241 
Ge es 2B Bo 2,073 20, 700,738 9,995 22 168, 304 642 
1963 ces dae 1,103 11,190, 027 10, 145 39 258,749 — 
OTA Pee ee: 19,411 179,063,241 9, 224 114 709, 852 2,336 


*These amounts include interest and collection costs payable by the Minister under the terms 
of the Act. 


TABLE 2 
Loans and Repayments to the Banks as at December 31st, 1968 


Bclance of loans 
Loans made  Repayments* Payable to Banks 


$ $ $ 

Period 1: 

January 1, 1961 to December Sd GCS atest ete 74, 586, 600 62, 309, 987 12, 276,613 
Period 2: 

January 1, 1964 to December 31, 1966........ 72, 618, 043 42,311,471 30, 306, 572 
Period 3: 

January 1, 1967 to December 31, 1969 

(as of December 31, 1968)............... 31,858, 598 6,776, 630 25,081, 968 
ee ee ee eee Be ee 
IDRER LR oi ccchts Peer ee gehen cake nce cee eS 179, 063, 241 111,398,088 67, 665, 153 


. 


*Includes principal amount of claims paid under Government Guarantee, 
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TABLEAU 7 


Préts par banque et par province 1° jan-31 déc 1968 


Colombie- 
Britannique Alberta Saskatchewan Manitoba Ontario 
Ne Montant Ne Monitant Ne Montant Ne Montant Ne Montant 
$ $ $ $ $ 
Banque Impériale de Commerce............... 59 821,818 38 442,792 12 118, 302 27 217,710 52 540, 619 
Banque de la Nouvelle-Kcosse................. 7 52, 164 24 115, 402 13 76, 904 — 14, 400 34 805, 552 
Banque Royale du Canada.................... 153 1, 586, 968 30 319, 508 12 99,291 4 43,800 90 800, 072 
Banque desMontréaln ccsae cess see see. oe. 20 257, 863 11 83,350 12 83,138 3 14, 428 17 229,105 
Banque Toronto-Dominion.................... 17 158, 894 32 255, 642 if 47,450 8 105, 736 104 1,084, 769 
Banque Canadienne Nationale................. — — — == — — = = — — 
Banque Provinciale du Canada................ — _— — — _— — — =e — — 
ANSTO Ian os en ec ee ee ee 256 2,877, 707 135 1, 216, 694 56 425,085 42 396, 074 297 2,960,117 
Nouveau- Nouvelle- fle du 
Québec Brunswick Ecosse Prince-Edouard Terre-Neuve Total 
Ne Montant Ne Montant N° = Montant Ne ~- Montant N° = Montant Ne Montant 
$ $ $ $ $ $ 
Banque Impériale de Commerce.... 3 42,885 4 67,800 8 109,310 6 71,578 -— = 209 2,432,814 
Banque de la Nouvelle-Kcosse...... 2 40,933 19 137, 547 9 61, 206 6 51,900 3 42,000 117 898, 008 
Banque Royale du Canada......... 99 887, 042 4 44,976 38 332,041 5 53, 438 1 5, 000 436 4,172,136 
Banque de Montréal................ 7 65,450 1 6,000 1 8,600 — — = — 72 747, 934 
Banque Toronto-Dominion......... 7 87,156 6 60, 950 — a= 1 13, 230 — — 182 1,813,827 
Banque Canadienne Nationale...... 81 1,055, 214 — _- — — — — — — 81 1,055, 214 
Banque Provinciale du Canada..... 4 44, 605 1 24, 960 — _ 1 529 _— _ 6 70,094 
ee ee ee 
SOTAT ous sie e ciecnin cates 208. 2, 223, 285 35 342, 233 56 §11, 157 19 190, 675 4 47,000 1,103 11,190,027 


or 
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TABLEAU 6 


Préts pour Vamélioration de locaux 1° jan—31 déc 1968 


Commerce de Commerce Entreprises 
Fabrication gros de détail de services Construction Transports Communications Total 


Ne = Montant No = Montant Neo  Montant Ne = Montant Ne Montant Ne = Montant No Montant Neo = Montant 


$ $ $ $ $ $ $ $ 2 

Vv 

Colombie-Britannique......... 10 156,798 1 8, 100 30 490,703 50 692,390 5 73,940 2 31,000 1 19,296 99 1,472,272 RS 

A Thoertactits ese: doniwcndn om 76,435 4 67,300 20 209,190 15 184,740 — — 1 5,000 _ — 44 542,645 3 

Saskatchewan.............000+ 1 12,000 — - 6 63, 180 6 67,045 — — 1 19,000 _ — 14 161,225 Ps 

Manithobatsete crs c0003 — — 7 46,658 6 95,512 4 80,760 — — — — — — 17 222,930 a 

CnRAgION ees onicc a reine 14 187,535 7 110,280 26 396, 030 44 643,955 1 25,000 3 63, 500 — = 95 1,426,300 = 

5S eStore i ie at 15 249,380 4 57,085 35 427,040 20 254,475 4 55, 920 1 4,980 — — 79 1,048,880 & 

Nouveau-Brunswick........... 1 5,000 1 6,000 5 85,412 1 29,000 1 18,900 — _— _— —_ Q - 144,312 53 
Nouvelle-Bcosse............-. 4 34,800 2 15,000 7 97,300 6 56,370 2 24,565 1 16,000 — — 22 244,035 
fle du Prince-Edouard......... — — 1 25,000 2 45,000 _ — 1 25,000 _ — — — 4 95,000 
Terre-Neuve..........0.000005 — = — — 2 32,000 — — _ — _ - as = 2 32,000 
BART ayer eee nee 49 721,928 27 «335,423 «=««139 1,941,367 146 2,008,735 14 223,325 9 139,480 1 19,296 385 5,389,554 


ee ee SS ee i oe a ee 


ist 


TABLEAU 5 
Préts pour Vachat d’outillage fixe 1° jan-31 déc 1968 


Commerce de Commerce Entreprises 
Fabrication gros de détail de services Construction Transports Communications Total 
Ne = Montant Ne Montant Ne = Montant N° = =Montant Ne = Montant No Montant Ne = Montant Ne Montant 
$ $ $ $ $ $ $ $ 
Colombie-Britannique......... 13-139, 346 1 7,500 7 37,377 24 216,409 2 28,770 1 12,800 1 5,200 49 447, 402 
PAULL Uataniclis we ceomete te co eine ¢ 6 46,740 1 9,000 8 84,700 11s 111, 221 = = = = — _ 26 251,661 
Saskatchewan................. — — — — 3 12,600 5 29,500 ~ — — _ _— 8 42,100 
Manitobancc cnscceccencen ones 2 7,000 = ae 1 3,150 1 25,000 = — = — _ _ 4 35, 150 
ORCANIO ms arora etes ones --» 18 160,343 4 37,600 14 — 136, 580 21 =. 222,228 1 4,000 — a _ — 58 560,751 
Quebec. ceasccnverenes weses lt 195,73 3 55,000 16 =. 202, 655 8 93,980 — — — = _ _ 44 547, 366 
Nouveau-Brunswick........... 2 17,598 _ _ 4 39,075 4 31,061 _ _ —_ — _ _ 10 87,734 
Nouvelle-Fcosse............+. 1 6,000 = — 5 34,981 3 24,800 = _ = aes = 9 65,781 
fle du Prince-douard......... 2 4,929 — - 4 27,418 2 26,000 — — — — ~ — 8 58,347 
Terre-Neuve...............0. _ — _ _ — — 1 10,000 — — — — — a 1 10,000 
SL OTAU Ss tecctocne santas 61 577,687 9 109,100 62 578,536 80 790,199 3 32,770 1 12,800 1 5,200 217-2, 106, 292 


ee ee a ee Eee 


Or 
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TABLEAU 4 
Préts pour Vachat d’outillage mobile 1° jan—31 déc 1968 


Commerce de Commerce Entreprises 
Fabrication gros de détail de services Construction Transports Communications Total 


Ne Montant Neo Montant No = Montant Ne = Montant Ne Montant No Montant Ne = Montant Ne  Montant 


$ $ $ $ $ $ $ $ = 

S 

Colombie-Britannique......... 20 206,598 3 16,770 23 =: 163, 198 50 = 458, 587 8 73, 150 3 37,800 1 1,980 108 958,078 S 

PNM er bee ersten cyesiss iets heme LO. |) 13401 4 17,870 13 67, 648 23 =: 128, 015 5 40, 524 4 34,140 = — 65 422,388 3 

Saskatchewan............0.+++ 3 26, 450 4 18, 688 7 17, 482 18 145, 154 1 6,786 1 7,200 =_ — 34 221,760 = 

IMSTEIGO Dae etaresotesarsieteia. sieves inte 43, 836 1 4,000 5 32,940 a 47,078 = _ 2 10,140 _ _ 21 137,994 S 

On tarlOwe cae ster ches teste e 08 . 44 375,949 8 60, 192 23 =: 124, 480 51 338,481 9 39, 953 8 30,811 1 3,200 144 973 , 066 a 

Qubee re cchin.eias astiereesisistasier 29 243, 431 2 19,512 20 125,978 12 120,650 14 96, 928 3 20,540 — — 80 627,089 

Nouveau-Brunswick........... 4 35, 950 1 2,556 — _ 11 71,681 _ _ _ _— _ _— 16 110,187 83 
Nouvelle-Ecosse............-- a 60,954 2 23,340 5 30,320 6 37,847 2 8,970 3 39,910 _ _ 25 201,341 
fle du Prince-douard......... 1 4,578 = = 1 3,000 3 10,250 — _ 2 19, 500 — _— 7 37,328 
pb erresINOUV.C may caardsisscnctarcscicse:> — = = = == — 1 5,000 — — = = — _— 1 5,000 
INGIWN eapconcdencococes Bele ely BI IUBYE 25 = 162, 928 97 565,041 182 1,362,743 39 =. 266,311 26 =: 200, 041 2 5,180 501 3,694, 181 


eee 


Préts par province et genre d’entreprise 1° jan—31 déc 1968 


TABLEAU 3 


Commerce de Commerce Entreprises 
Fabrication gros de détail de services Construction Transports Communications Total 
Ne = Montant Ne = Montant Ne = Montant Ne = Montant Ne = Montant No = Montant Ne = Montant No = Montant 
$ $ $ $ $ $ $ $ 
Colombie-Britannique......... 43 502,742 5 32,370 60 691,273 124 1,367,386 15 ~=—-:175, 860 6 81,600 3 26,476 256 =. 2,877,707 
PA DOr balsistate stars: pare's(e ie aa ety 26 =: 257,346 9 94,170 41 361,538 49 423,976 5 40,524 5 39,140 = — 1385 =: 1,216,694 
Saskatchewan.............. : 4 38,450 4 18, 688 16 93, 262 29 241,699 1 6,786 2 26, 200 —_— — 56 425, 085 
Manitoba........ dno co aree 8 50, 836 8 50, 658 12 =: 131, 602 12 =: 152, 838 = = 2 10,140 — — 42 396,074 
Ontario wee. stan Bier atvisieicles . 16 723,827 19 208, 072 63 657,090 116 1,204,664 11 68, 953 11 94,311 1 3,200 297 =. 2, 960, 117 
QUebee.. s./.ttamyneiceiclotena es -- 61 688,542 9 131,597 71 = 755,673 40 469,105 18 152,848 4 25,520 = — 203 2,223,285 
Nouveau-Brunswick........... 7 58, 548 2 8,556 9 124,487 16 = 131, 742 1 18,900 = = = = 35 342,233 
Nouvelle-Ecosse.............. 12 = 101,754 4 38,340 17 —- 162, 601 15 =: 119, 017 4 33,535 4 55,910 — _ 56 511, 157 
fle du Prince-Fdouard......... 3 9,507 1 25,000 7 75,418 5 36, 250 1 25, 000 2 19,500 — = 19 190,675 
Merre-Neuve.. ass. sh... mrareysy caste = — = = 2 32,000 2 15,000 = = — = = — 4 47,000 
TOTAT gg. cboih 5 oo 240 2,431,552 61 607,451 298 3,084,944 408 4,161,677 56 = 22, 406 36 = 352,321 4 29,676 1,103 11,190,027 
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SMALL BUSINESSES LOANS ACT 


Honourable E. J. Bunson, P.C., M.P., 
House of Commons, 
Ottawa, Ontario. 


Dear Mr. Benson: 


I have the honour to submit to you the Annual Report of operation 
under the Small Businesses Loans Act for the year ended December 31, 
1969. 


Yours very truly, 


S. 8. Reisman 
Deputy Minister of Finance 


9th ANNUAL REPORT 


of Operations Under the Small Businesses Loans Act 
Jor the year Ended December 31, 1969 


The Small Businesses Loans Act was brought into force on January 19, 
1961, initially for a period of about three years ending on December 31, 
1963. The Act was amended from time to time to provide additional lending 
periods and to widen its scope of operations. This report covers the last year 
of the three year lending period ended December 31, 1969. Amendments 
to the Act have since included the addition of a further lending period 
ending January 30, 1971. 


The purpose of this legislation is to help facilitate the availability of 
term credit to small businesses for the financing of a wide range of capital 
improvements. To this end the Act authorizes the Minister of Finance to 
guarantee each bank against loss up to 10% of total business improvements 
loans made by it during any lending period. The Government’s guarantee 
applied to a maximum of $300,000,000 of loans made by all banks during 
the lending period ended December 31, 1969. 


Loans under this Act may be made by chartered banks from their own 
funds for the purchase of fixed or movable equipment, the purchase or con- 
struction of new premises as well as the improvement or modernization of 
premises. Eligible borrowers are business enterprises with an estimated 
annual gross revenue of not more than $500,000 that are engaged in any 
of the following fields of activity: 


Manufacturing Construction 
Wholesale or Retail Trade Transportation and 
Service Business Communications 


In general, the terms and conditions of each individual loan, including 
the security provisions and the terms of repayment, are flexible and con- | 
form as far as possible to the size and nature of the loan and the particular | 
circumstances of the borrower’s business. Owners of eligible businesses may — 
obtain loans to a maximum of $25,000, and repayment may be spread over | 
a period up to 10 years. | 


The maximum rate of interest chargeable on loans made after No- 
vember 15, 1968 is established at six month intervals on April 1 and 
October 1. A base rate is determined by the average yield on all Govern- 
ment of Canada bonds which mature within one to ten years as of each 
Wednesday during the preceding six month averaging period. The maxi- 
mum rate of interest which may be charged on loans is the base rate (round- 
ed to the nearest one-quarter of one per cent) plus one per cent. The maxi- 
mum interest rates applicable for the year under review were 73% from 
January 1—March 31, 1969, 72% from April 1—September 30, 1969 and 
83% from October 1, 1969. 


Since inception to December 31, 1969, 20,863 loans amounting to over 
$195 million were made by the banks under this legislation. During this 
period payments have been made to the banks under the guarantee provi- 
sion in respect of 142 claims amounting to $873,289 of which $2,386 has 
been recovered from borrowers. 


During the calendar year 1969, 1,452 Business Improvement Loans 
amounting to over $16 million were made by the banks to small enterprises 
across the country. Service businesses accounted for 35.2% of total loan 
disbursements in 1969, retail establishments for 25.9%, manufacturers for 
18.5% and the remaining loans were made to other eligible types of busi- 
nesses. The average size of individual loans was $9,365. 


Appended to this Report are tables showing in detail the lending 
operations during 1969. 


TABLE 
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TABLE 1 
Summary of Operations—1961-1969 


Loans made Average Claims paid* Recoveries 
Calendar size of of Claims 
Year No. of Loans Total Value Loan No. Total Value Paid 
$ $ $ $ 
MOG Droste Wate Assim 2,976 25,557, 269 8, 588 — — — 
NOG 2 sarc «tars Yo ote ees Be 2,833 25, 687, 434 9, 067 2 10, 556 as 
GARR ROdOcre Ania ss Saas 2,557 23,325,499 9,122 4 15,211 — 
LE Ree Gt cin See 2,847 26, 473, 825 9,299 11 54,918 -- 
Ss AAP Sie ah ee a 2,835 26, 033, 094 9,183 8 59, 269 1,453 
HSGG Sere vciare fe get ecient 2,187 20,095, 355 9,189 28 142,845 241 
BOG Terese ran cis tevsi ihe esse, ci 2,073 20, 700, 738 9,986 22 168, 304 642 
LOGS ccrreceass ciciefia Sete. es 1,103 11, 190, 027 10, 145 39 258, 749 — 
HOOD ease isco he Mie cee 1,452 16,321,795 11, 241 28 163, 437 50 
SUOTAU.ca the ose 20, 863 195, 385, 036 9,365 142 873, 289 2,386 


SE Ee ee a eee 


*These amounts include interest and collection costs payable by the Minister under the terms 
of the Act. 


TABLE 2 
Loans and Repayments to the Banks as at December 31 , 1969 


Balance of Loans 


Loans Made Repayments* Payable to Banks 
$ $ $ 

Lending Period 

January 1, 1961 to December 31, 1963.... 74,586, 600 66, 470, 559 8,116, 041 
Lending Period 

January 1, 1964 to December 31, 1966.... 72,618, 556 50,421, 828 22,196, 728 
Lending Period 

January 1, 1967 to December 31, 1969.... 48,179,880 14, 207,831 33, 972, 049 

HOTA 5 Aco abe eee AR en ae 195, 385, 036 131,100, 218 64, 284, 818 


“Includes principal amount of claims paid under Government Guarantee. 
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12 SMALL BUSINESSES LOANS ACT 


TABLE 7 
Loans to the Retail Trade—1969 


Total 
No. Amount 
$ 
GrOCRTY StOLes: xngh dotaate sent ne Oe TOG Lc ETO arene 63 738, 724 
Clothing: Stores 47. 3. bni traces ese mee nee ee ae ee ee er 55 711,550 
EV Sr Ware: S COLES oh sates Shove ss~ aieiousia res ate tarere tet ateeemteteee tetera rea) ake ene Ore Tee 18 157, 532 
Hguipment: Stores z.cc-sccsavss stakes sates siete eter te alan atee Terrence ecko are 9 83,427 
General Stores ge. sect ie eu ec Bho ae nate eee ee eee 6 79,260 
Furniture: StOreswdeec anipsiee cho ee ees ae ee Ee ee 6 35, 597 
Hiectrical Storesess.. ere wee Soe ee AN ee ie re Te eee a 41,650 
Dru Stores 24 x .co cece sie so-s este dicttea ee ake cones eee 24 394, 958 
Miscellaneotis Stores .e.c ice. aetccrie intestate ae ee 188 1,851, 568 
ST ODAT 5 Peceve iin SHG, Bice hehe ire eee eee 376 4,094, 266 
TABLE 8 
Loans to Service Businesses—1969 
Total 
No. Amount 
$ 

Provision. of foodiand: lodgings+= an ee eee ee ee eee 151 2,096, 925 
Care of the person or his personal or household effects................ 56 660, 440 
Service to. businessumanagementaes: ee eee ae ee ee oe eee 19 188, 459 
Amusement andireercation sérvicesi-aey ee. cee ee eee ae 20 236, 704 
Miscellaneous service businesses. os... 1 casa ag. cia « yona cum ue esas Pine 266 2,947,894 
SD OUATIS i ais ges. oak parce ea eo beet tete nat eaten 2 Re 612 6,130,422 
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TABLEAU 9 


Préts par banque et par province—1969 


Colombie-Britannique Alberta Saskatchewan Manitoba Ontario 

P Ne Montant Ne Montant Ne Montant Ne Montant Ne Montant 

$ $ $ $ $ 
Banque de Commerce Canadienne Impériale.. . 35 435, 548 65 835, 665 42 472, 852 42 493, 269 94 1,238,052 
Banque de la Nouvelle-Keosse.................. 19 182,870 20 153, 467 8 42,632 3 27,200 38 321, 893 
Banque Royale du Canada........ Re 194 1,824,196 42 379, 699 23 162,048 12 110,576 140 =1,471,717 
Banque de: Montreally.re sc sce seein oes eee 17 188, 802 13 102, 218 13 72,380 11 103,559 42 470, 209 
Banque Toronto Dominion..... BO SOR AE RO 16 255, 295 24 231,910 4 34, 400 6 35,500 94 1,113,741 

Banque Canadienne Nationale................. — — — — — — = — — — 
Banque Provinciale du Canada................. — — — — — ~ — — 10 176, 895 

Banque de la Colombie-Britannique............ 1 24,350 — -- -- — — _- — — 
PO UAD eters seen et tien home tase te 282 2,911,061 164 1,702,959 90 784,312 74 770, 104 418 4,792,507 

Nouveau- Nouwvelle- fle du Prince- 
Québec Brunswick Ecosse Edouard Terre-N euve Total 


N° Montant Ne Montant Ne Montant Ne Montant Ne Montant No Montant 


$ $ $ $ $ $ 

Banque de Commerce Canadienne Impériale..... 1 10, 000 1 25,000 6 78,630 2 17, 400 a — 288 3,606,416 
Banque dela Nouvelle-Keosse..................... S 23,120 6 70,424 15 181,370 — —- -- — 112 =1,002,976 
BanquerRoyaledui@anadansncnne .4ccu sn. oetcans 125 17267, 287 10 =1138,358 29 312,627 2 28, 650 2 19, 380 579 5, 689, 538 
Banque de montrealige ase statis ec see aes 9 119, 930 os — —_ — — — — — 105 1,057,098 
Banque: orontosominion:s.aeesese. oe.) esse. 6 111, 400 = — 1 8,500 a —- -- -- 151 =1,790,746 
Banque Canadienne Nationale .................. 143 2,135, 712 — — — — -- — -~ 143 °25135,712 
Banque Provinciale du Canada................... 54 679, 868 5 109,160 — — 4 49,036 = —~ 73 1,014,959 
Banque de Ja Colombie-Britannique.............. — — — — — — — — — — 1 24,350 

TOTAL....... She SRG PN CoCo stag eet oh sienna oe nears mess 841 4,347,317 22 317,942 Sl -ooll27 8 95, 086 2 19,380 1,452 16,321,795 
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TABLEAU 6 


Préts pour Vamélioration de locaux—1969 


Commerce de Commerce de Entreprises 

Fabrication gros détail de services Construction Transports Communications Total 
Ne Montant Ne Montant Ne Montant Ne Montant Ne Montant Ne Montant Ne Montant Ne Montant 

3 $ $ $ $ $ $ $ $ 
Colombie-Britannique.... 11 167,123 4 47,900 28 384, 342 39 651, 636 8 117,900 3 27,400 2 24,500 95 1,420,801 
Al bert ete, 5. mnt nyen ae 6 66,975 1 13, 500 23 300, 995 18 304, 236 5 96, 300 2 29, 800 — = 55 811, 806 
Saskatchewan............ 3 19,100 3 37, 240 16 183,770 16 198, 604 2 14, 500 = — = — 40 453,214 
INERHNIKO Oy se, Coen eee 1 11,000 = — 9 118, 150 14 233, 124 4 34, 500 = — 5 = 28 396, 774 
OntaTIOnmate an wey cee 17 =. 264, 950 4 54, 500 51 827, 279 59 1,044, 248 11 210,029 10 = 141, 632 = — 152 2,542,638 
QnCDEC Rae cata clic 17 274,120 9 110,350 55 751,518 64 932, 300 23 365,700 3 38, 960 1 5,000 172 2,477,948 
Nouveau-Brunswick...... — — 1 25,000 2 49, 960 3 43, 500 1 23,690 1 6, 020 = — 8 148,170 
Nouvelle-Ecosse.......... 1 25,000 6 75,600 7 128, 350 7 105, 147 — == 1 4,000 — — 22 338, 097 
fle du Prince-idouard.... 1 25,000 — — — _ 3 48,918 — =  — a - = 4 73, 918 
Merre=INOUV.6 sare c <paescsin scious — — 1 4,380 1 15,000 — — = = 2 19, 380 
PL ODAT Serene ee «etre re 57 =: 853, 268 28 364,090 191 2,744,364 224 3,566,093 55 = 877, 619 20 247,812 3 29,500 578 8,682,746 
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TABLEAU 5 
Préts pour Vachat d’outillage fixe—1969 


Commerce de Commerce de Entreprises 
Fabrication gros détail de services Construction Transports Communications Total 
Ne Montant N° Montant Ne Montant Ne Montant Ne Montant Ne Montant Ne Montant Ne Montant 
$ $ $ $ $ $ $ $ 

Colombie-Britannique...... 10> 135,220 3 17,000 11 84,141 18 142,017 = — — = — = 42 378, 378 
PAD er ta seas eran tenn. ee if 55, 290 5) 38, 550 5 33, 494 8 119,660 1 25,000 — — — — 24 271,994 
Saskatchewan.............. 2 5,000 — — 1 25,000 Ci 60,780 1 9,500 = — — — 11 100, 280 
IMamICODS severe te oi BO: 5 69, 460 1 14, 000 1 14,040 I 2,000 — — = — — as 8 99, 500 
Ontanors ei esas eee 17 —-: 189, 910 3 35, 170 17 —- 149,090 28 338,731 1 15,000 — — = — 66 727,901 
QUEDE CTI ern 30 417,999 2 35,560 12 166,640 22 278,500 — — 1 5,500 = — — 67 ~=—- 904, 199 
Nouveau-Brunswick........ 2 21,698 1 19,000 — — 1 25,000 — — — — — — 4 65, 698 
Nouvelle-Ficosse............ —- i720 000" x asd hens 050 * wae emi7603 F-5  |- 23 a —- = 8 68, 653 
fle du Prince-Fdouard ..... -_- = - = Sam9)108- sa —-— = oe = = 3-19, 768 
PORTOM NOUV Oh Uno — — — — — _ — — _ — — -- — a — — 

LOVATO eos Rete 73 894,577 14 161,280 54 541,323 = 88-984, 191 3 49,500 1 5,500 — — 233 2,636,371 
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TABLEAU 4 


Préts pour V'achat d’outillage mobile—1969 


Colombie-Britannique. 
NUD OT Sarwar ict racy re wssces 


Quchecut teen neat 
Nouveau-Brunswick...... 
Nouvelle-Ecosse.......... 
fle du Prince-Kdouard. 


Terre-Neuves. cc «scc0- +s 


ALOU AT yen crs 


Commerce de Commerce de Entreprises 
Fabrication gros détail de services Construction Transports Communications Total 
Ne Montant Ne Montant Ne Montant Neo Montant Ne Montant Ne Montant Ne Montant Ne Montant 
$ $ $ $ $ $ $ $ 
29 257,926 5 25,1385 28 174,688 52 435,779 15 97,445 12-92, 041 4 28,868 145 1,111,882 
12 97,420 i1 50,708 21 165,783 30 197,508 7 ~60,240 3 37,500 1 10,000 85 619,159 
3 6, 325 4 26,786 ~ 21,709 22 157,798 2 15, 600 1 2,600 — — 39 230, 818 
10 90, 435 3 19,272 13 102,724 8 23, 164 2 10, 080 2 28,155 — — 38 278,830 
58 542,606 18 102,588 31 138,059 56 421,594 19 162,429 15 122,958 3 31,734 200 1,521,968 
23 182,412 7 48,170 23 (1405427 923 251), 385 15 161,376 11 181,400 — — 102 =: 965, 170 
2 24,200 — —_ — — 5 64, 460 3 15,414 — — — — 10 104, 074 
2 22,848 — — 7 68,789 4 28, 450 2 13, 040 4 36,800 2 9,450 21 174, 377 
—_ — — — 1 1,400 — — — — — — — — 1 1,400 
139 1,224,172 48 272,659 131 808,579 200 1,580,138 65 535,624 48 501,454 10 80,052 641 5,002,678 
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Préts par province et par genre d’entreprise—1969 


TABLEAU 38 


Commerce de Commerce de Entreprises 
Fabrication gros détail de services Construction Transports Communications Total 
Ne Montant Ne Montant Ne Montant N° Montant Ne Montant Ne Montant Ne Montant "Ne Montant 
$ $ $ $ $ $ $ $ 

Colombie-Britannique 50 560,269 12 90,035 67 643,171 109 1,229,432 23 215, 345 15 119,441 6 58,368 282 2,911,061 
Allbertaecsace.c.me cae 25 219, 685 15 102,758 49 500,272 56 621,404 13 181, 540 5-67, 300 i 10, 000 164 1,702,959 
Saskatchewan ....... ES 30, 425 7 64,026 24 230,479 45 417,182 5 39, 600 1 2,600 — — 90 784,312 
Manitobadeac- ted: 16 =: 170, 895 4 33,272 23 234,914 23 258,288 6 44, 580 2 28,155 — — 74 770,104 
Onvarionsay. gas -- 92 997,466 25 192,258 99 1,114,498 143 1, 804,573 31 387,458 25 264,590 3 381,734 418 4,792,507 
Québec...... Meee ee ara 70 ©8774, 531 18 194,080 90 1,058,585 1069 1,462,185 38 527,076 15 225,860 1 5,000 341 4,347,317 
Nouveau-Brunswick... 4 45, 898 2 44,000 2 49,960 9 132, 960 4 39, 104 1 6,020 — — 22 317,942 
Nouvelle-Ecosse....... 3 47, 848 7 ~~ 77,600 18 241,289 14 151,100 2 13,040 5 40, 800 2 9,450 51 581, 127 
fledu PrinceFidouard. 1 25,00 — — f  -21,163, TSS | 4etois: - oo — = —- = 8 95,086 
Terre-Neuve....... — — — 1 4,380 1 15,000 — — — — 2 19,380 
OTA co Act 269 2,972,017 90 798,029 376 4,094,266 512 6,130,422 123 1,462,743 69 754,766 13 109,552 1,452 16,321,795 
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Cat. No.: F1-14/1970 


SMALL BUSINESSES LOANS ACT 


Honourable E.J. Benson, P.C., M_P., 
touse of Commons, 
Ittawa, Ontario. 


Year Mr. Benson: 


I have the honour to submit to you the Annual Report of Operations under the 
Small Businesses Loans Act for the year ended December 31, 1970. 


Yours very truly, 


S.S. Reisman 
Deputy Minister of Finance 
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lOth ANNUAL REPORT 
of Operations under the 


Small Businesses Loans Act 


The Small Businesses Loans Act came into force in 1961 for an initial period of 
approximately three years and was subsequently amended from time to time to provide 
additional lending periods and widen its scope of operations. 


The purpose of the legislation is to help facilitate the availability of term credit to 
small businesses for a wide range of capital improvements. To this end, the Act authorizes 
the Minister of Finance to guarantee against loss term loans made to small businesses by 
chartered banks and other lenders designated by the Minister, from their own funds. 
Borrowers are required to provide a certain portion of the cost of the improvement or 
purchase from their own resources. 


The main purposes for which Small Businesses Loans could be made during the year 
under review were: 


— purchase of fixed or movable equipment; 
— the purchase or construction of new premises; 


— the improvement or modernization of premises. 


Eligible borrowers are business enterprises with an estimated annual gross revenue of 
10t more than $500,000, that are engaged in any of the following fields of activity: 


Manufacturing Construction 
Wholesale or Retail Trade Transportation and 
Service Business Communications 


In general, the terms and conditions of each individual loan, including the security 
rovisions and the terms of repayment, are flexible and conform, as far as possible, to the 
ize and nature of the loan and the particular circumstances of the borrower’s business. 
Jwners of eligible businesses may obtain loans to a maximum of $25 ,000 and repayment 
nay be spread over a period up to 10 years. 


The maximum rate of interest payable under the Small Businesses Loans Act is 
Stablished at six-month intervals on April 1 and October 1, in accordance with a formula 
Stablished by Regulations. Maximum interest rates applicable for the year under review 
vere 82% from January 1 to September 30, 1970 and 8% from October 1 to December Le 
970. 


6 SMALL BUSINESSES LOANS ACT 


Since inception to December 31, 1970, 22,232 loans amounting to over $209 million 
were made. During the same period payments have been made to banks under the 
guarantee provision in respect of 169 claims amounting to $1,021,938. 


During the calendar year 1970, 1,367 Business Improvement Loans amounting to 
$13,772,340 were made to small businesses. Service businesses accounted for 34.5% of 
total loan disbursements, retail establishments 24.4%, construction 13.7%, manu- 
facturers 13.6%, and the remaining loans were made to other eligible types of businesses. 
The average size of individual loans was $10,075. 


Appended to this Report are tables showing in detail lending operations during 1970, 
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TABLE 1 


Summary of Operations 


] ] 
; Recoveries 
age S 
ae Loans Made igi ghe Rose Claims Paid* of Claims 
Year of Loan : 
Paid 
No. Amount No, | Amount 
$ $ $ $ 
1961 2,977 25,582,269 8,593 _ - — 
1962 2,833 25 687,434 9,067 2 10,556 — 
1963 MSC MEH SPA 9,100 4 Vey PAE - 
1964 2,847 26,534,207 9,320 11 54,918 — 
1965 22835) 26,033,094 9,183 8 59,269 1,453 
1966 22187 20,095,355 9,189 28 142,845 241 
1967 20n3S 20,700,738 9,986 22 168,304 642 
1968 1,103 11,190,027 10,145 39 258,749 — 
1969 1,452 16232100795 11,241 28 163,437 50 
1970 e367 IBM 340 10,075 Di 148,649 16,789 
Total D2 232 a O91 96. 7 16 9,410 | 169 1,021,938 19,175 


*These amounts include interest and collection costs payable by the Minister under the terms of the 
Act, 


TABLE 2 
Loans and Repayments to the Banks as at December 31, 1970 


Balance of 
Periods Loans Made Repayments* | Loans Payable 
to Banks 
$ $ $ 
Lending Period: 
January 1, 1961 to December 31, 1963 74,549,220 70,866,723 3,682,497 
Lending Period: 
January 1, 1964 to December 31, 1966 72,662,656 58,486,849 14,175,807 
Lending Period: 
January 1, 1967 to December 31, 1969 48,212,560 27,527,580 20,684,980 
Lending Period: 
January 1, 1970 to June 30, 1971 
(as of December 31, 1970) 13,772,340 4,649,655 9,122,685 
Total i 209,196,776 161,530,807 47,665,969 


*Includes principal amount of claims paid under Government Guarantee, 
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Préts classés par banques 


TABLEAU 9 


1961-70 
Banques | 
Nombre Montant Nombre Montant Montant 
| | $ $ $ 
Banque de Commerce Canadienne Impériale 213 2,371,460 288 3,606,416 41,702,925 
Banque de la Nouvelle-Ecosse 110 9327122 112 1,002,976 18,629,502 
Banque Royale du Canada 625 5,446,877 579 5,689,538 66,717,200 
Banque de Montréal sey Ne Sia 105 1.057,098 S027 IES 81 
Banque Toronto Dominion 97 1,120,358 151 1,790,746 Ios aisy,, HAs)3} 
Banque Canadienne Nationale 169 2,441,036 143 | PA Srey, PLY 22,829,489 
Banque Provinciale du Canada 17 2295716 3 | 1,014,959 10,747,552 
Bancue de la Colombie-Britannique 4 18,080 1 24,350 42,430 
Total 1,367 13277121026 1,452 NOES 21795 209,196,462 
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TABLEAU 8 


Préts pour l’achat de locaux 


Commerce Commerce Commerce de Entreprises 
de gros de détail construction Fabrication de services Transports Communications Total 
Province 
= ir 7 ] 
Nbre | Montant | Nbre Montant | Nbre Montant Nbre Montant Nbre Montant Nbre | Montant Nbre | Montant Nbre Montant 
al 
$ $ $ $ $ $ $ $ 

Colombie-Britannique 2 30,915 4 35,100 - - 1 7,776 8 57,968 3 9,650 1 4,112 19 145,521 
Alberta - - 1 25,000 - = - - 4 65,700 2 5,500 - - ch 96,200 
Saskatchewan - - 3 50,640 - _ 1 13,300 5 51,100 1 14,000 - - 10 129,040 
Manitoba 1 2,700 1 3,300 ~ - - = 1 12,000 — - = - 3 18,000 
Ontario = — 4 43,912 ~ - 2 23,100 of 33,685 - - ~ - 10 100,697 
Québec 3 68,960 3 36,300 - - 5 62,004 4 67,700 2 28,000 ~ - 17 262,964 
Nouveau-Brunswick - _ - - i 5,000 - - ~ _ 1 5,000 
Nouvelle-Ecosse 1 15,300 2 27,550 _ - - - 2 11,520 1 22,200 - - 6 76,570 
fle du Prince-Edouard - = = = = 1 5,000 | - es 23 = 1 5,000 

Terre-Neuve = = = = = ~ - - - - - - - - - _ 

Yukon oe == = = = - - - - - - - - - ~ = 

Territoires du Nord-Ouest | - - - - - ~ ~ - - - - 

| a = | 
Total a | 117,875 18 221,802 - - 9 106,180 30 309,673 9 79,350 1 4,112 74 | 838,992 
= ie = 


vi 
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TABLEAU 7 


Préts pour la construction de locaux 


Commerce Commerce Commerce de | Entreprises | | 
Province de gros de détail construction Fabrication de services Transports Communications Total 
se + Ht 
Nbre | Montant | Nbre | Montant | Nbre [ Montant | Nbre | Montant Nbre | Montant Nbre | Montant At Nbre | Montant Nbre Montant 
$ $ $ $ $ $ $ $ 
Colombie-Britannique - - 4 51,862 7, 92,100 6 76,340 75) 325 323 1 18,000 = - 43 563,625 
Alberta - - 5 85,000 5 44,840 1 25,000 3 32,324 — - = ~ 14 187,164 
Saskatchewan - — 4 39,800 3 26,568 2 25,000 6 86,850 - = ~ 15 187,164 
Manitoba - - 4 72,000 2 23,000 - - 2 28,500 2 36,640 = ~ 10 160,140 
Ontario 3 41,000 11 147,350 13 151,460 + 49,700 23 240,600 2 43,750 - ~ 56 673,860 
Québec 2 30,989 21 335,520 18 265,100 if 123,280 26 449 385 il 25,000 - - 75 1,229,274 
Nouveau-Brunswick Z 29,280 - — 2 17,000 4 46,280 
Nouvelle-Ecosse ~ ~ t 72,200 3 43,544 2 32,290 1 13,984 - - = ~ 13 162,018 
Ye du Prince-fdouard - — = = = = = 2 = = a i = = = - 
Terre-Neuve ~ - 1 10,000 ~ - - - — - 1 10,000 
Yukon = = = = = = =a = — a = = = Bs = 
Territoires du Nord-Ouest = = = = = = - - 
i; t + + T 
Total 5) 71,989 57 813,732 | a3) EB 22 331,610 88 | 1,193,966 6 123,390 = - 231 3,210,579 
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TABLEAU 6 


Préts pour l’amélioration de locaux 


Commerce Commerce Commerce de Entreprises 
Province de gros de détail construction Fabrication de services Transports Communications Total 
Nbre | Montant | Nbre Montant Nbre Montant Nbre | Montant | Nbre Montant Nbre | Montant Mine | Montant 4 Nbre Montant 
$ $ $ $ $ $ $ $ 
Colombie-Britannique 2 12,000 32 247,926 12 126,100 1 2,800 26 200,091 - - - = 73 588,917 
Alberta if 10,800 14 132,318 1 12,000 - - 4 37,800 - - - - 20 192,918 
Saskatchewan 1 10,000 11 78,296 2 22,800 - - 7 62,096 - - 1 9,100 22 182,292 
Manitoba 1 4,000 9 99712 3 14,418 - - 8 65,112 - ~ - - 21 183,242 
Ontario 2 20,900 34 420,666 8 96,380 2 22,700 31 307,880 1 4,000 1 4,860 79 877,386 
Québec 5 48,700 28 314,400 19 227,876 6 81,100 22 337,800 - - - — 80 1,009,876 
Nouveau-Brunswick = = 4 30,015 2 36,000 - = 4 23,100 - ~ - - 10 139,705 
Nouvelle-Ecosse 2 8,500 5 82,625 = = - - 3 48,580 - - - - 10 139,705 
fle du Prince-Edouard = uy 1 7,500 3 = a = 14,940 | — 3 fs ss 3 22,440 
Terre-Neuve - ~ 1 6,500 = - = = — = ~ _ - - 1 6,500 
Yukon - - 1 15,000 - - - - - ~ 1 15,000 
Territoires du Nord-Ouest 1 3,600 ~ - ~ - - - = = 1 3,600 
Total 14 foie! 140 | 1,434,958 48 539,174 9 106,699 107 | 1,097,399 ‘ 1 4,000 | 2 | 13,960 321 3,310,991 
L = 


bo 


DS TOT 
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TABLEAU 5 


Préts pour l’achat d’outillage fixe 


Commerce Commerce Commerce de Entreprises 
Province de gros de détail construction Fabrication de services Transports Communications Total 
Nbre | Montant | Nbre ' Montant Nbre | Montant Nbre Montant Nbre Montant | Nbre Montant Nbre | Montant Nbre Montant 
- - }- + |- 

$ $ $ $ $ $ $ $ 
Colombie-Britannique - - 7 68,660 3 42,000 14 123,221 27 281,353 - - 3 9,000 54 524,234 
Alberta 2 25,900 2 3,280 - = 6 $1,610 8 56,610 = = = = 18 137,400 
Saskatchewan = — 1 7,200 1 3,000 = - 2 14,140 - — - ~ 4 24 340 
Manitoba = = 1 4,400 - = 2 15,360 5 40,453 = — ~ - 8 60,213 
Ontario 3 30,800 7 39,100 = = Y) 112,465 11 | 94,945 - = 2 6,900 32 284,210 
Québec 2 19,200 11 114,757 2 27,000 13 196,100 21 272,590 - - 1 25,000 50 654,647 
Nouveau-Brunswick = = 1 6,100 = = 2 iy | = | = = = = - 3 38,200 
Nouvelle-Ecosse 1 4,800 = =- = - — - 1 2,859 1 2,160 | ~ 3 9,819 
le du Prince-Edouard 4 4 z 2 f0 340) 2h | Mss20 1 Be i a 3 25,760 
Terre-Neuve = = = - | = | - - = 1 | 6,500 1 6,500 

Yukon = = = = = = = = = | = = | = = = = 

Territoires du Nord-Ouest = = = = = | = = = = | = - | = as = = 
Total 8 80,700 30 243,497 6 72,000 48 541,096 76 | 778,470 1 2,160 W 47,400 176 1,765,323 
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TABLEAU 4 


Préts pour l’achat d’outillage mobile 


Commerce Commerce Commerce de Entreprises 
Province de gros de détail construction Fabrication de services Transports Communications Total 

Nbre [ Montant | Nbre Montant | Noe Montant Nbre Montant aoa Montant Nbre i Montant Nbre ki Montant i Nbre Montant 

$ $ $ $ $ $ $ $ 
Colombie-Britannique 10 75,274 15 142,471 14 149,825 14 133,532 39 282,174 16 157,290 1 3,000 109 | 943,566 
Alberta 1 20,000 15 82,280 3 5,875 14 124,191 26 237,001 10 $2,720 1 20,000 70 | 542,067 
Saskatchewan 2 6,100 9 35,215 7 36,956 3 27,740 20 141,785 7 70,075 - ~ 48 317,871 
Manitoba we 15,540 4 35,320 3 7,348 2 10,300 12 47,933 5 27,821 - - 28 | 144,262 
Ontario 11 92,740 16 131,855 17 194,534 20 151,962 53 374,123 19 208,813 4 31,300 140 | 151355327 
Québec 11 99,280 20 156,089 17 192,151 33 283,492 23 215,380 24 291,712 1 10,476 129 1,248,580 
Nouveau-Brunswick - - 5 46,100 1 8,000 2 8,500 4 13,705 1 4,800 - - 13 81,105 
Nouvelle-Ecosse - - 4 18,995 - - 8 49,706 d 60,466 2) 9,700 - - 21 138,867 
Ne du Prince-£douard - ~ 1 3,000 1 18,400 1 4,150 2 13,200 1 1,860 - - 6 40,610 
Terre-Neuve 4,200 - - = - — - 1 4,200 

Yukon = 2 = = = = <a a 

Territoires du Nord-Ouest a - = = = = = s = = = = 

| Z| ja = 4 4 a 
Total 37 308,934 90 655,525 63 613,089 97 7193578 186 | 1,385,767 85 824,791 7 64,776 565 4,646,455 
; Ne tt 


Or 
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TABLEAU 3 


Préts par province et par genre d’entreprise 


Commerce Commerce Commerce de Entreprises 
: de gros de détail construction Fabrication de services Transports Communications Total 
Province 
+ + T ] 
Nbre Montant | Nbre Montant Nbre Montant Nbre Montant Nbre Montant Nbre Montant Nbre | Montant Nbre i Montant 
t + 
$ $ $ $ $ $ $ $ 
Colombie-Britannique 14 118,189 62 546,019 36 410,025 36 343,669 125 1,146,909 20 184,940 5) 16,112 298 2,765 863 
Alberta 4 56,700 37 327,878 9 62,715) 21 200,801 45 429,435 12 58,220 1 20,000 129) 1,155,749 
Saskatchewan 3 16,100 28 211,151 13 89,324 6 66,040 40 309,971 8 84,075 1 9,100 99 831,761 
Manitoba 4 22,240 19 214,743 8 44,766 4 25,660 28 193,998 i. 64,461 - ~ 70 $65,857 
Ontario 19 185,440 72 782,883 38 442,374 BL 359,927 122 1,051,233 DD 256,563 7 43,060 317 3,121,480 
Québec 23 267,129 83 957,066 56 TAD D7. 64 745,976 96 1,342,855 27 344,712 D 35,476 351 4,405,341 
Nouveau-Brunswick - = 10 82,215 5 73,280 4 40,600 11 58,805 1 4,800 ~ = 31 259,700 
Nouvelle-Ecosse 4 28,600 18 201,370 3 43,544 10 81,996 14 137,409 4 34,060 - ~ 53 526,979 
fle du Prince-Edouard = - 2 10,500 1 18,400 3 14,390 6 48 660 il 1,860 = - 13 93,810 
Terre-Neuve - - 3 20,700 - - - - - - — 1 6,500 4 27,200 
Yukon = = 1 15,000 - — - - - _ ~ - - - 1 15,000 
Territoires du Nord-Ouest = = = - 1 3,600 - - - ~ - - - - 1 3,600 
= +. 
Total Gl 694,398 335 | 3,369,514 170 1,900,155 185 1,879,059 487 | 4,765,275 | 102 1,033,691 17 130,248 | 1,367 | 13,772,340 
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SMALL BUSINESSES LOANS ACT 


Honourable John N. Turner, P.C., M_P., 
House of Commons, 
Ottawa, Ontario. 


Dear Mr. Turner: 


I have the honour to submit to you the Annual Report of Operations under the Small 
Businesses Loans Act for the year ended December 31, 1971. 


Yours very truly, 


S.S. REISMAN, 
Deputy Minister of Finance. 


llth ANNUAL REPORT 
of Operations under the 
Small Businesses Loans Act 


The Small Businesses Loans Act came into force in 1961 for an initial period of 
approximately three years and was subsequently amended from time to time to provide 
additional lending periods and widen its scope of operations. 


The purpose of the legislation is to facilitate the availability of term credit to small 
businesses for a wide range of capital improvements. To this end, the Act authorizes the 
Minister of Finance to guarantee against loss term loans made to small businesses by 
chartered banks and other lenders designated by the Minister. Borrowers are required to 
provide a certain portion of the cost of the capital improvement from their own 
resources. 


The main purposes for which Small Businesses Loans could be made during the year 
under review were: 


— purchase of fixed or movable equipment; 
— the purchase or construction of new premises; 
— the improvement or modernization of premises. 


Eligible borrowers are business enterprise with an estimated annual gross revenue of 
not more than $500,000, which are engaged in any of the following fields of activity: 


Manufacturing Construction 
Wholesale or Retail Trade Transportation and 
Service Business Communication 


In general, the terms and conditions of each individual loan, including the security 
provisions and the terms of repayment, are flexible and conform, as far as possible, to the 
size and nature of the loan and the particular circumstances of the borrower’s business. 
Owners of eligible businesses may obtain loans to a maximum of $25,000 and repayment 
may be spread over a period up to 10 years. 


The maximum rate of interest payable under the Small Businesses Loans Act is 
established at six-month intervals on April 1 and October 1, in accordance with a formula 
established by Regulations. Maximum interest rates applicable for the year under review 
were 8% from January 1 to March 31, 1971, 7% from April 1 to September 30, 1971 and 
6 3/4% from October 1 to December SUN 9 71. 


6 SMALL BUSINESSES LOANS ACT 


Since inception to December 31, 1971, 24,361 loans amounting to over $231 million 
were made. During the same period payments have been made to banks under the 
guarantee provision in respect of 189 claims amounting to $1,093,267. 


During the calendar year 1971, 2,129 loans amounting to approximately $22.3 million 
were made by the banks and other designated lenders to small business enterprises, 
compared with 1,367 loans totalling $13.7 million in 1970. Service businesses accounted 
for 37.3% of total loan disbursements, retail establishments 21.9%, construction 13.7%, 
manufacturing 12.9% and the remaining loans were made to other eligible types of 
businesses. The average size of individual loans was $10,460. 


Appended to this Report are tables showing in detail lending operations during 1971. 
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TABLE 1 
Summary of Operations 
Loans Made PELs Claims Paid* Recoveries 
rans Be or Claims 
ear Oo Pai 
No. i Amount vers No. Amount aid 
+. ————S ee 
$ $ $ $ 
1961 MPT 25,582,269 8,593 = - — 
1962 2,833 25,687,434 9,067 2 10,556 —- 
1963 255 PA BA he Pot) 9,101 4 552 tal - 
1964 2,847 26,534,207 9,320 it 54,918 - 
1965 2,835 26,033,094 9,183 8 59,269 1,453 
1966 2,187 20,095,355 9,189 28 142,845 241 
1967 2,073 20,700,738 9,986 22 168,304 642 
1968 1,103 11,190,027 10,145 39 258,749 = 
1969 1,452 NGS ZIEI95 11,241 28 163,437 50 
1970 1,367 13,772,340 10,075 if 148,649 16,789 
GHA! 2129 22,268,523 10,460 20 14,329 4,829 
Total 24,361 | 231,465,299 9,501 189 1,093,267 [ 24,004 


| 


*These amounts include interest and collection costs payable by the Minister under the terms of the 


Act. 


TABLE 2 
Loans and Repayments to the Banks as at December 31, 1971 | 


Balance of | 
Periods Loans Made Repayments* | Loans Payable 

to Banks 
$ $ $ 
{ 
Lending Period: | 
January 1, 1961 to December 31,1963 74,549,220 AAS OS 2,376,657 
Lending Period: | 
January 1, 1964 to December 31, 1966 72,662,656 62,381,192 10,281,464 | 
Lending Period: | 
January 1, 1967 to December 31,1969 48,212,560 29,518,706 18,693,854 
Lending Period: | 
January 1, 1970 to June 30, 1971 23,140,841 4,164,996 18,975,845 | 
Lending Period: . 
July 1, 1971 to June 30, 1974 12,900,022 402,002 12,498,020 | 
(as of December 31, 1971) 
Total | 231,465,299 | 168,639,459 | 62,825,840 _ 


*Includes principal amount of claims paid under Government Guarantee. 
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TABLEAU 10 


Préts classés par banque 


manhues 197 1970 | 1961-1971 
Nombre Montant Nombre Montant Nombre Montant 

| $ $ $ 
Banque de Montréal 222 2,880,367 132 b212 300 3,656 33,151,948 
Banque de la Nouvelle-Ecosse 157 10534.237 110 932,122 2,402 20,163,739 
Banque Royale du Canada 743 6,741,880 625 5,447,191 8,399 73,459,394 
Banque Toronto Dominion 163 1,769,806 97 1,120,358 2,054 20,025,589 
Banque Canadienne Nationale 382 4,902,442 169 2,441,036 2,420 211, ISK 
Banque Provinciale du Canada 33 443,163 17 229,716 1,005 11,190,715 
Banque de Commerce Canadienne Impériale 319 3,919,158 213 2,371,460 4,410 45,622,083 
Banque de la Colombie-Britannique 8 41,470 4 18,080 13 83,900 
Caisses Populaires fem 2 te 36,000 a - — ? 36,000 
pes 23129 lees peed 13,772,340 Mieco 231,465,299 
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TABLEAU 9 


Préts pour l’achat de locaux—par genre d’entreprise 


: i ponmnerte Siete Construction Fabrication Se es Transports ns Total 
Province | de gros | ~ dé tail ‘ | ea . > P| cations 
| No. | Montant ee ee gs No. eo No. | Montant | No. | Montant | No.| Montant| No. a Montant it No. | Montant 

$ $ $ $ $ $ $ i $ 
Colombie-Britannique 2 38,500 7 34,171 3 33,740 3 37,460 8 66,724 1 1,000); — ~ 24 ZANESOS 
Alberta - - 6 83,460 2 16,500 1 20,000 3 37,200 - 12 157,160 
Saskatchewan 2 10,950 4 70,050 1 5,200 = - 13 85,900 z, 24,180 1 2,720 23 199,000 
Manitoba - - 3 59,200 2 24,600 - ~ 5 44,062 3 10,527 = - 13 138,389 
Ontario 2 20,500 9 | 141,810 3 30,255 6 75,460 | 12 | 176,410 1 3,500; — ~ 33] 447,935 
Québec 7 59,054 9 | 157,800 6 98,916 6 CH leer: 8 66,310 - - 48| 641,289 
Nouveau-Brunswick 1 2,000 - — - = 1 25,000 1 9,000 1 4,000 - - 4 40,000 
Nouvelle-Ecosse = = 21 15,9305") ~ = = 1] 10,000} - ~ 3} 25,930 
le du Prince-Edouard = - 1 3,400 | - = = = 1 3,400 
Terre-Neuve - - - - — 1 20,000 1 20,000 

Yukon — - ~ - = - = s 

Territoires du Nord-Ouest - = — = = = = = 

| | z 
Total 14 | 131,004 | 41 | 565,821 | 17 | 209,211 | 18 | 249.413 | 55 | 617,012 | 16] 109,517 1 2,720 162| 1,884,698 
| IL Ie 
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TABLEAU 8 


Préts pour la construction de locaux—par genre d’entreprise 


Bares ead ote Construction Fabrication pipe Transports acai Total 

No. | Montant | No. | Montant | No.| Montant | No. | Montant | No. | Montant | No. | Montant| No. Montant | No. | Montant 

$ $ | $ $ | $ $ $ | $ 
Colombie-Britannique 2 26,000 | 14 153,416 | 23 383,122 4 70,000 25 343,500; 1 10,000 — _ 69 986,038 
Alberta 1 14,100 | 14 285,800) 14 226,559| 4 67,000 6 108,442} 1 23,000 _ - 40 724,901 
Saskatchewan 1 19,000 4 59,080 7 76,024 1 25,000 2 E780} 1 25,000 — - 16 220,884 
Manitoba - - 6 92,220 2 42,600; 4 77,500 2 21,500 14 233,820 
Ontario 4 63,500 | 20 2555895: 22 324,054; 13 192,320 48 672,124; 1 4,800 - - 108 | 1,512,693 
Québec 5 67,900 | 21 326,920} 36 496,180; 13 159,017 44 744,045) 1 12,000 _ = 120 | 1,806,062 
Nouveau-Brunswick — = 5) 61,680 1 16,500 — — 5 51,500; — _ — - Tl 129,680 
Nouvelle-Ecosse = — 3 46,700 2 | 19,800 — - 3 $7,712| = — ei _ 8 124,212 
fle du Prince-Edouard 1 14,000 - - 2 14,000; — - = - 3 28,000 

Terre-Neuve _ = - = = = = = = = = = = = = a 

Yukon - = = = = = = = = = = = = 

Territoires du Nord-Ouest - - — - - - - - - =_ - — - - — — 

| i =| + 
Total 14 | 204,500 | 87 | 1,281,711} 109} 1,598,839] 39 | 590,837 | 135 | 2,015,603] 5 74,800 = — 389 | 5,766,290 
le i ih 
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TABLEAU 7 


Préts pour l’amélioration de locaux—par genre d’enreprise 


Pray nce saa phone Construction Fabrication eae eae Transports ere Total 
| No. Montant non Montant | No. | Montant | No.| Montant | No.| Montant | No. } Montant | No. | Montant | No. Montant 
- + L — 

$ $ $ $ $ $ $ $ 
Colombie-Britannique - ~ 20 184,205 3 41,500 - - 36 458,812) 3 25,972 — - 62 710,489 
Alberta - - 115) 112,840 1 15,000 1 14,000 21 335,0050 0 al 8,000 - - 39 | 484,845 
Saskatchewan 1 7,000 13 78,140 3 15,687 2 41,000 14 126,686 33 268,513 
Manitoba = = 9 74,480 2D 37,500 2 23,100 10 98,220 | — — - - 23 233,300 
Ontario 3 47,080 39 362,970 9 | 106,000 1 25,000 45 | 468,145; = - 1 18,000 9871027195 
Québec 2 18,390 $1 606,264; 20 | 262,975 5) 64,192 36 | 460,936| 1 4,100 - - 115 | 1,416,857 
Nouveau-Brunswick - — Li 54,527 1 10,000 - — 4 35835007))) = _ — — 12 123,027 
Nouvelle-Ecosse = - 5 85,045 2 46,000 1 9,000 3 23,936 | — - 1 6,563 12 170,544 

fle du Prince-Edouard ~ ~ = = = = = x 
Terre-Neuve — — 1 25,000 1 9,450 - - 1 25,000) |) = - - ~ 3 59,450 

Yukon - - = — = - - - — ~ - ~ 

Territoires du Nord-Ouest - - ~ = - - = - — = = = = 
Total 6 72,470 | 160 al 42 544,112 | 12 | 176,292 |170 | 2,055,240) 5 | 38,072 7 24,563 | 397 | 4,494,220 
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TABLEAU 6 


Préts pour l’achat d’outillage fixe—par genre d’entreprise 


< 
Pintnes eee gine Construction Fabrication Seat, Transports icles Total 

No. yf Montant | No. | Montant | No. | Montant | No. | Montant | No. | Montant | No. | Montant | No. Montant ae Montant 

$ | $ $ $ $ $ $ $ 
Colombie-Britannique 1 3,600 7 71,690 2 40,000 | 11 98,897 | 10 56,732) — = 1 11,060 32 281,979 
Alberta 1 3,680 6 21553) Z 32,500 6 28,600 | 10 62,860] — - = - 25 149,175 
Saskatchewan = - 1 5,400 - - ~ - 2) 63,800) — = —- — 6 69,200 
Manitoba - - 3 22,200 - - 2 20,736 5 $1,371 10 94,307 
Ontario 1 7,344 6 38,795 2 16,300 | 15 123,445 | 18 265,012} 1 8,000 - - 43} 458,896 
Québec 6 65,270 28 | 258,740 3 28,000 | 19 | 208,654 | 37 479,013} 2 24,516 - = 95 | 1,064,193 
Nouveau-Brunswick 2 7,800 ~ 1 10,000 3 12,100} — - - - 6 29,900 
Nouvelle-Ecosse - - - - 1 12,000 = — i 25,000; — - 1 17,600 3 54,600 

lle du Prince-Edouard - - = = = = = = = = = = = = oa 
Terre-Neuve - - - - - — - - 1 8,400} — - - — 1 8,400 

Yukon - - - — - - - - - —_ - - = = = — 
Territoires du Nord-Ouest - ~ 1 9,840 ~ - 1 9,840 

eee = | = aie = Saat 
Total 11 87,694 52 | 428,200 | 10 | 128,800 | 54 | 490,332 | 90 | 1,024,288] 3 32,516 2 28,660 | 222 | 2,220,490 
at [2 see sas 
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TABLEAU 5 


Préts pour l’achat d’outillage mobile—par genre d’entreprise 


Preednes peas ae Construction Fabrication yoy an Transports | et Sera Total 
No. | Montant | No. | Montant | No. | Montant | No. | Montant No. | Montant | No. | Montant No. Montant | No. | Montant 
$ $ $ $ $ $ | $ $ 
Colombie-Britannique 12 96,098 34 OV ZIT 22) 13.223 2S 194,727| 73 595,220} 32] 248,415 2 34,200 | 198 | 1,523,180 
Alberta 4 27,500 26 169,591 6 53,800 23 207,094; 33 283,991] 18 104,199) — ~ 110} 851,175 S 
Saskatchewan 5) SHAS) 22 921651) 10 43,254 3 26,600} 37 252,446} 14 74,242 1 8,500 92} 528,982 S 
Manitoba 1 7,500 9 60,052} 3 32,875 7 62,9599)" 25 109,498 8 101,462} — = 53 | 374,346 S 
Ontario 8 64,041 21 204,657| 17 | 132,825 43 S38L,075.\) FL 527,149] 23 250,758) 4 PEAT ON) Messi), al siteteys Fi re 
Québec 12 69,697 32 240,124} 16 | 170,804 39) |) 428;352) 75 6155392) ST OSa325 2 24,960 | 267 | 2,646,654 s 
Nouveau-Brunswick ~ - 3 23,200 2 21,800 4 49,544 J 32,596 3 21,400; — = 2 148,540 S 
Nouvelle-Ecosse = - 3} 14,950; — - = - 9 94,743 2 30,000; 3 22,600 ET) 162,293 
fle du Prince-Edouard - ~ 3 7,914) — - 1 3,120 4 13,888 1 25,000; — = ) 49,922 
Terre-Neuve 1 9,560 - ~ - ~ 1 8,224 —- - 2 17,784 
Yukon = = = = = = = = = = = = 
Territoires du Nord-Ouest - - — ~ - - - — 3 Ei 2 = - ~ - 3 VST T2 
Total 43 | 306,171 | 153 | 1,029,950} 76 | 592,581 | 144 | 1,361,695] 339 | 7,596,695 1927) 158975800) 12) 1175932 a 7,902,825 
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TABLEAU 4 


Préts classés par province 


22,268,523 


13,772,340 


1 
5 
24,361 


231,465,299 


pen ittod | 
1971 1970 ou Total 1961-1971 
Province | | a diminution % 
Nombre Montant Nombre Montant NomDE Montant|} Nombre Montant 
T ees r 
$ $ $ 
Colombie-Britannique 385 3,713,281 298 2,765,863 © 529 + 34 3,829 36,453,039 
Alberta 226 2,367,256 129 1,155,749 me 1 +105 2,604 22,263,848 
Saskatchewan 170 1,286,579 99 831,761 ap fe +55 1E933 15,807,963 
Manitoba 113 1,074,162 70 565,857 = 161 #596 1,274 10,867,861 
Ontario 469 5,034,896 al, 3,121,480 + 48 + 61 7,471 68,705,152 
Québec 645 7,575,055 351 4,405,341 + 84 ere. 5,643 62,409,147 
Nouveau-Brunswick 54 471,147 eu! 259,700 + 74 + 81 515 4,710,342 
Nouvelle-Ecosse 43 OA1.009 a) 526,979 — 19 oa Bae 761 7,334,808 
Ile du Prince-Edouard 13 81,322 13 93,810 = -13 196 1,613,372 
Terre-Neuve i 105,634 4 27,200 steer +288 P33 122595555 
Yukon - 15,000 - ~ 15,000 
Territoires du Nord-Ouest 4 3,600 +500 25,212 
2129 


OT 
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TABLEAU 3 


Préts par province et par genre d’entreprise 


= 
Soman pomp te “ Construction Fabrication Enteepres Transports ee Se Total 
: de gros de détail de services cations 
Province L 
File | ij a 
No. | Montant | No. | Montant | No. | Montant | No. | Montant | No. | Montant | No. | Montant No. | Montant No. Montant 
= | _ S | = ais 
$ $ $ $ $ $ $ $ 
Colombie-Britannique 17 164,198 82 660,779; 53 635,585 | 41 401,084} 152 | 1,520,988} 37 285,387 3 45,260 SKoly BieMS ey yait 
Alberta 6 45,280 67 673,226) 25 344,359} 35 336,694) 73 827,498; 20 140,199; — - 226)\8 62,301.256 
Saskatchewan 9 68,725 44 304,835} 21 140,165 6 92,600} 71 S45;612)/ 99 17 123,422 2 11,220 170] 1,286,579 
Manitoba 1 7,500 30 308,152 9 NEMRSiex als 184,295| 47 324,651 11 111,989); —- — 113) 1,074,162 
Ontario 18 202,465 95 | 1,004,127; 53 609,434] 78 797,300) 194 | 2,108,840] 26 267,058 5 45,672 469! 5,034,896 
Québec 32 280,311 | 141 | 1,589,848) 81 | 1,056,875] 82 941,708} 204 | 2,537,102] 103 | 1,144,251 2 24,960 645| 7,575,055 
Nouveau-Brunswick 3 9,800 15 139,407 4 48,300 6 84,544| 22 163,696 4 25,400; — — 54 471,147 
Nouvelle-Ecosse — — 13 162,625 3 58,000 4 38,800; 16 201,391 2 30,000 5 46,763 43 S31ho 19. 
fle du Prince-Edouard if 14,000 4 11,314 2 14,000 1 3,120 4 13,888 1 25,000; — — 13 81,322 
Terre-Neuve 1 9,560 1 25,000 1 9,450 1 8,224 3 53,400 - - — ~ 7 105,634 
Yukon — — - — — — — — — — = —- — — ~ - 
Territoires du Nord-Ouest — — 1 9,840 _ _ _ ~ 3 Le — = - — 4 21,612 
IL 
| a Foe ioe 
Total 88 801,839 | 493 | 4,889,153 252 | 3,053,743 | 269 | 2,888,369] 789 | 8,308,838] 221 | 2,152,706| 17 173,875 oe 22,268,523 
at. 
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SMALL BUSINESSES LOANS ACT 


Honourable John N. Turner, P.C., M.P., 
House of Commons, 
Ottawa, Ontario. 


Dear Mr. Turner: 


I have the honour to submit to you the Annual Report of Operations under the Small 
Businesses Loans Act for the year ended December 31, 1972. 


Yours very truly, 


S.S. Reisman 
Deputy Minister of Finance 
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l2th ANNUAL REPORT 
of Operations under the 
Small Businesses Loans Act 


The Small Businesses Loans Act came into force in 1961 for an initial period of 
approximately three years and was subsequently amended from time to time to provide 
additional lending periods and widen its scope of operations. 


The purpose of the legislation is to facilitate the availability of term credit to small 
businesses for a wide range of capital improvements. To this end, the Act authorizes the 
Minister of Finance to guarantee against loss term loans made to small businesses by 
chartered banks and other lenders designated by the Minister. Borrowers are required to 
provide a certain portion of the cost of the capital improvement from their own 
resources. 


The main purposes for which Small Businesses Loans could be made during the year 
under review were: 


— purchase of fixed or movable equipment; 
— the purchase or construction of new premises; 
— the improvement or modernization of premises. 


Eligible borrowers are business enterprises with an estimated annual gross revenue of 
not more than $500,000, which are engaged in any of the following fields of activity: 


Manufacturing Construction 
Wholesale or Retail Trade Transportation and 
Service Business Communication 


In general, the terms and conditions of each individual loan, including the security 
provisions and the terms of repayment, are flexible and conform, as far as possible, to the 
size and nature of the loan and the particular circumstances of the borrower’s business. 
Owners of eligible businesses may obtain loans to a maximum of $25 ,000 and repayment 
may be spread over a period up to 10 years. 


The maximum rate of interest payable under the Small Businesses Loans Act is 
established at six-month intervals on April 1 and October 1, in accordance with a formula 
established by Regulations. Maximum interest rates produced by the formula which were 
applicable in the year under review were 6 3/4% from January 1 to March 31, 1972 and 
6 1/4% from April 1 to September 30, 1972. The rate was frozen at 6 1/4% from October 
1 to December 31, 1972. 


6 SMALL BUSINESSES LOANS ACT 


Since inception of the programme to December 31, 1972, 27,207 loans amounting to 
over $259 million were made. During the same period payments have been made to banks 
under the guarantee provision in respect of 210 claims amounting to $1,219,222. 


During the calendar year 1972, 2,846 loans amounting to approximately $28.3 million 
were made by the banks and other designated lenders to small business enterprises, 
compared with 2,129 loans totalling $22.2 million in 1971. Service businesses accounted 
for 34.5% of total loan disbursements, retail establishments 25.8%, construction 12.5%, 
manufacturing 11.5% and the remaining loans were made to other eligible types of 
businesses. The average size of individual loans was $9,953. 


Appended to this Report are tables showing in detail lending operations during 1972. 
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TABLE 1 


Summary of Operations From inception to December 31, 1972 


| Loans Made eda Claims Paid* Recoveries 

Calendar _| Size of Claims 
nee No. | Amount oh beat No. Amount Paid 

T 
$ $ $ $ 

1961 2,977 25,582,269 8,593 - — _ 
1962 2,833 25,687,434 9,067 2 10,556 - 
1963 2,558 WE OSG) 9,101 4 iyi - 
1964 2,847 26,5 34,207 9,320 11 54,918 - 
1965 Desa) 26,033,094 9,183 8 59,269 1,453 
1966 2ST, 20,095,355 9,189 28 142,845 241 
1967 AOU 20,700,738 9,986 Mp 168,304 642 
1968 1,103 11,190,027 10,145 39 258,749 = 
1969 1,452 16,321,795 11,241 28 163,437 50 
1970 1,367 13,772,340 10,075 path 148,649 16,789 
1971 2,129 22,268,523 10,460 20 PNB PX) 4,829 
1972 2,846 28,328,126 9,953 Pal 125,955 13,028 
Total | 27,207 | 259,793,425 9,549 210 1,219,222 


*These amounts include interest and collection costs payable by the Minister under the terms of the 
Act, 


TABLE 2 


Loans and Repayments to the Banks as at December 31, 1972 


[ Balance of 
Periods Loans Made Repayments* Loans Payable 
to Banks 
$ $ $ 

Lending Period: 

January 1, 1961 to December 31, 1963 74,549,220 73,577,403 971,817 
Lending Period: 

January 1, 1964 to December 31, 1966 72,662,656 66,308,513 6,354,143 
Lending Period: 

January 1, 1967 to December 31, 1969 48,212,560 BHT) Sei 12,985,209 
Lending Period: 

January 1, 1970 to June 30, 1971 23,140,841 9,402,993 13,737,848 
Lending Period: 

July 1, 1971 to June 30, 1974 
(as of December 31, 1972) 41,228,148 423,803 40,804,345 
Total i 2595193;425 184,940,063 74,853,362 


*Includes principal amount of claims paid under Government Guarantee, 
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TABLEAU 10 


Préts classés par banques 


1972 1971 1961 — 1972 
Banques 
Nombre Montant Nombre Montant Nombre Montant 
T 

$ $ $ 
Banque de Montréal 433 3,407,235 322 2,880,367 4,089 36,559,183 
Banque de la Nouvelle-Ecosse 134 1,449,149 157 1,534,237 2,536 21,612,888 
Banque Royale du Canada 952 8,302,827 743 6,741,880 9,351 81,762,221 
Banque Toronto Dominion 181 1,834,461 163 1,769,806 DD DIES 21,860,050 
Banque Mercantile du Canada 1 10,000 — ~ 1 10,000 
Banque Canadienne Nationale 741 8,731,525 382 4,902,442 3,161 36,463,456 
Banque Provinciale du Canada 41 515,683 33 443,163 1,046 11,706,398 
Banque de Commerce Canadienne Impériale 358 4,037,746 319 3,919,158 4,768 49,659,829 
Banque de la Colombie-Britannique 4 26,700 8 41,470 17 110,600 
Caisses Populaires 1 12,800 2 36,000 3 48,800 
Total ig 2,846 28,328,126 2129 22,268,523 27,207 259,793,425 
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TABLEAU 9 


Préts pour l’achat de locaux—par genre d’entreprise 
Pour l’année civile 1972 


IF if : 
SABES cee ; Construction | Fabrication eo Transports Be Total 
; de gros de detail de services cations 
Province | 
iF a en] ] 
No. | Montant | No. |[Montant pS Montant |No. | Montant | No. fees No. | Montant No. |Montant | No. Montant 
= ot 
$ $ $ $ | $ $ $ $ 
Colombie-Britannique 2 20,500 8 | 129,944 4 80,600 2 11,200 4 34,600 3 22,729| — = 23 SEIS 
Alberta 2 29,300 7 96,425 — ~ = - 4 29,640 1 1,650} — ~ 14 157,015 
Saskatchewan = - 4 45,913 | — - - - 6 68,720 8 40,618; — = 18 155,251 
Manitoba 1 25,000 3 18,000 | — _ 1 14,000 4 42,950 1 7,380} — = 10 107,330 
Ontario 4 82,400 | 11 SES S2 1 14,580 1 25,000} 10 | 135,340 2 15,200} — = 29 430,072 
Québec - - 17 | 215,820 2 31,000) 13%)) 15881699254) 371,737 8 | 107,684; — = 65 885,057 
Nouveau-Brunswick - _ 1 14,500 - — — - 1 18,000 - - = we Z 32,500 
Nouvelle-Ecosse - — 3 55,600 - ~ — _ 2 30,000 — - - = 5 85,600 
ile du Prince-Edouard | — = 1 | 24,999} - & = = 1 6,000} — = | Sanat 2 30,999 
Terre-Neuve — - - - - - - ~ 1 5,760 ae 1 5,760 
Yukon — ~ ~ _ = — ~ 
Territoires du Nord- 
Ouest — — — - - — — - - ~ - - _ ~ 
IL al! =! ie a =4 {- | =i + 
Total OR el Si, 2 00855 7585753 7 | 126,180) 17° | 209,016) 58 | 742,747) 33 195,261} — — 169 | 2,189,157 
all =i}, | i 
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TABLEAU 8 


Préts pour la construction de locaux—par genre d’entreprise 
Pour l’année civile 1972 


| Romer | ponies j Construction Fabrication Enitepiies Transports SRE Total 
Boas de gros de detail de services cations 
No. (RCE No. | Montant | No. | Montant |No. | Montant | No. | Montant | No. TMontant Neg [No, Montant 
$ $ $ ] $ $ $ [ $ $ 
Colombie-Britannique - - BY | PATH isi eyes 6 90,910 3 65,300 | 30} 347,910 1 25,000} — — 55 800,272 
Alberta 1 10,000 | 19 | 334,135 3 59,960 1 2,000 6 78,770 1 17,000) — = 31 501,865 
Saskatchewan - = 10 | 168,700 3 66,000 1 8,000 8 62,214 1 15,000] — - 23 319,914 
Manitoba - ~ 5 47,080 7 66,600 | — - 10 88,946 | — - —- - 739) 202,626 
Ontario 2 32,500 | 33 | 409,966 | 21 | 313,043 9 | 137,360] 58] 813,496 ps 28:500)/)271532;800) |) 127 5 1,767,665 
Québec 9 | 169,460 | 49 | 748,114 | 44 | 654,753 | 19 | 276,300} 44] 691,300 4 70,380} — - 169 | 2,610,307 
Nouveau-Brunswick — _ Z 21,500 1 12,000 — - _ ~ - 3 33,500 
Nouvelle-Ecosse ~ - 2 27,500 2 13,500 1 8,469 1 10,000 = - — - 6 59,469 
fle du Prince-Edouard _ - 1 23,944 | — - - — - - — - ~ - 1 23,944 
Terre-Neuve - = = - = = = = & = = = 
Yukon - ~ - ~ ~ - = - - - - - 
Territoires du Nord- 
Ouest - = — - il _ - - ~ - 1 10,000 
wal 
211,960 [136 [2,052,091 88 497,429 | 157 | 2,092,636 155,880 6,329,562 
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TABLEAU 7 


Préts pour l’amélioration de locaux — par genre d’entreprise 
Pour l’année civile 1972 


Egumictce Sees . Construction Fabrication potenans Transports pope Total 
3 de gros de détail de services cations 
Province 
No. | Montant I No. Montant |No. | Montant |No. | Montant No. | Montant |No. | Montant |No. Monon || No. Montant 
| T | { <a 
$ $ $ $ $ $ $ $ 
Colombie-Britannique 3 14,125 | 33 289,120) 12 162,958 2 28,355 | 35 269,962 ~ - - 85 764,520 
Alberta 1 7,500 | 24 | 288,115 3 14,530 3 11,606 | 29 | 277,545 1 6,000 4,020 62 609,316 
Saskatchewan — _ 14 THR 1 12,200 ~ — 12 70,904 1 5,000 ~ 28 16S; 2177) 
Manitoba - ~ 10 62,060 2 8,250 1 6,000 4 22,500 ~ - ~ ig) 98,810 
Ontario 2 15,900 | 52 | 588,976] 15 183,900 5 36,663 | 50| 546,646 _ — - 124 | 1,372,085 
Québec 7 56,392 | 95 928,524 | 18 | 269,964 | 17 145,374] 71 881,847 1 25,000 - 2095) 2307100 
Nouveau-Brunswick 1 7,700 Wl 40,300 1 7,000 — - 1 18,000 1 5,475 _ ial 78,475 
Nouvelle-Ecosse — — 8 i1,320 1 4,000 _ - 4 33,460 — _ o 13 114,780 
Ile du Prince-Edouard | — = = = 1M 7 S05a1 x Z: 1 17,595 
Terre-Neuve _ — 1 25,000 _ — _ _ 1 2,000 _ = — 2 27,000 
Yukon — = = — = - - — — — - = 
Territoires du Nord- 
Ouest — _ _ — 1 18,000 — ~ - — — — - 1 18,000 
Ne ul + | a Ile | = 1 te —= 
Total 14 101,617 |244 |2,376,528 | 54 680,802 | 28 | 227,998 |208 | 2,140,459 4 41,475 4,020 | 553 | 5,572,899 
dt | 
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TABLEAU 6 


Préts pour l’achat d’outillage fixe — par genre d’entreprise 
Pour l’année civile 1972 


cl 


PONS puciee Construction Fabrication Eabeprises Transports Comnnr: Total 
; de gros de détail de services cations 
Province ! | 
No. | Montant |No. | Montant | No. | Montant | No. | Montant | No. | Montant |No. | Montant |No. |Montant | No. Montant 
| : 
$ $ $ | $ $ $ $ $ 
Colombie-Britannique 3 20,400 5) 62,130 — ~ 5 AEyeiey || 2%! 187,984 - - 1 | 21,600 38 345,629 
Alberta 1 6,000 4 8,760 1 6,600 8 70,536 8 44,956 3 18,362] — — 25 155,214 
Saskatchewan — — 3 6,317 - ~ - - 3 26,300 - — - ~ 6 32,617 
Manitoba - 1 13,590 3 16,784 if 17,558 _ _ - — 11 47,932 
Ontario 3 46,800 |] 11 62,428 5 59,897 | 13 178,160 | 24 215,000 1 25,000; — _ By/ 587,285 
Québec 14 144,125 | 43 396,258 4 58,788 | 29 | 284,200| 63 654,110 D 10,506} 3 | 47,000 158 | 1,594,987 
Nouveau-Brunswick 4 45,600 2 27,000 ~ ~ _ = — _ - — — — 6 72,600 
Nouvelle-Ecosse - — = - - - 1 5,000 - - — — - ~ 1 5,000 
fle du Prince-Edouard | — = 1 2100 a = = 2 2280 & =e las = 3 4,980 
Terre-Neuve — _ = = = — = _ _ —_ ~_ - — 
Yukon - _ - = _ — = = = = — = - _ _ - 
Territoires du Nord- 
Ouest - — - ~ - — = - = — _ _ — - ~ - 
alia 
Total 25 26259255569 | 565:593) 1011 138,875 | 59 | 608,195 131 |1,148,188 6 = 53,868} 4 | 68,600 | 30s 2,846,244 
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TABLEAU 5 


Préts pour l’achat d’outillage mobile — par genre d’entreprise 
Pour l’année civile 1972 


Pe Commpieic : Construction Fabrication Ee Transports PETE Total 
: de gros de detail de services cations 
Province A 
(i iz 
lige. Montant | No. | Montant | No. | Montant ine. Montant |No. | Montant |No. | Montant |No. |Montant | No. lawrontan 
$ $ | $ $ $ $ $ | $ 

Colombie-Britannique 15 87,617| 49 297,344 | 22 16256525) 27 256,600 |108 847,857 | 30 | 334,772|} 4 | 44,400 | 255 | 2,031,242 
Alberta 2 8,720] 23 196,784} 21 195,486 | 21 122,304 | 47 SBR EPS || PA 186,360; 2 8,500 143 | 1,051,906 
Saskatchewan 4 20,696| 26 101,460} 10 52,480 4 26,500 | 47 269,930 7 45,060} 1 | 10,000 99 526,126 
Manitoba 1 18,550) 16 76,002 di 44,899 11 97,007 | 29 121,408 6 52,764| 3 | 75,000 8 485,630 
Ontario 12 70,296! 46 290,876 | 32 355,046; 61 584,439 | 94 661,816 | 11 68,662} 3 | 29,600 | 259 | 2,060,735 
Québec 22 | 234,184) 82] 536,108] 51 480,009 | 61 570,720 |141 | 1,257,213 |129 |1,690,391| 4 | 52,000 | 490 | 4,820,625 
Nouveau-Brunswick _ - 2 26,700 3 31,200 7 39,960 9 60,612 2 7,000} — — 23 165,472 
Nouvelle-Ecosse — = 2 9,320| — - 5) 28,371 3 40,400 2 12,400} — — 12 90,491 
fle du Prince-Edouard 1 4,000 6 20,882 1 3,000) — - 11 55,293 5 32,662/} — ~ 24 115,837 
Terre-Neuve _ = _ a 1,000 1 25,000 2 26,000 
Yukon _ — 1 16,200} — ~ — - — _ - _ ~ - 1 16,200 

Territoires du Nord- 

Ouest ~ ~ - = - = 
a = “p+ 4 

Total aii 444,063 | 253 | 1,571,676 | 147 | 1,324,772] 198 | 1,726,901] 490} 3,673,281 | 219| 2,430,071] 17 219,500 | 1,381 | 11,390,264 
| Ht | | Miecsed ea 
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TABLEAU 4 


Préts classés par province 


[, Augmentation 


1972 LOT ou Total 1961 — 1972 
Previics | diminution % 
Nombre Montant Nombre Montant Nombre [ Montant | Nombre Montant 
$ $ $ 

Colombie-Britannique 456 4,241,236 385 33713,281 + 18 + 14 4,281 40,694,275 
Alberta 275 2,475,316 226 2,367,256 22 Le) 2,879 24,739,164 
Saskatchewan 174 11995125 170 1,286,579 =p 2 = 2,107 17,007,088 
Manitoba 133 942,328 113 1,074,162 + 18 — 12 1,407 11,810,189 
Ontario 596 6,217,842 469 5,034,896 27 25 8,067 74,922,994 
Québec 1,091 12,218,077 645 7,575,055 + 69 + 61 6,734 74,627,224 
Nouveau- Brunswick 45 382,547 54 471,147 = 1M — 19 560 5,092,889 
Nouvelle-Ecosse aH) 355,340 43 SSIS, — 14 — 34 798 7,690,148 
lle du Prince-Edouard 31 193,355 13 81,322 +138 +138 IP) 1,806,727 
Terre-Neuve 5 58,760 i 105,634 — 29 — 44 138 1,318,315 
Yukon 1 16,200 - = — ~ 2 31,200 
Territoires du Nord-Ouest Z 28,000 S 21,612 — 50 + 30 7 Sb Ye 


Total 


2,846 | 28,328,126 


Pps) 


22,268,523 


259,793,425 
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TABLEAU 3 


Préts par province et par genre d’entreprise 
Pour l’année civile 1972 


otc Gonmae Construction Fabrication BE os Transports Sea Total 
, de gros de détail de services cations 
Province 
No. | Montant | No. | Montant |No. | Montant |No. | Montant ea Montant | No. | Montant |No.|Montant} No. Montant 
$ $ $ $ $ $ $ $ 

Colombie-Britannique 23 142,642 | 110 | 1,049,690 | 44] 497,120} 39] 414,970] 201 1,688,313 | 34 382,501] 5] 66,000} 456) 4,241,236 
Alberta 7 61,520} 77 924,219 | 28 276,576 | 33 206,446) 94 764,663 | 33 229 S12 Snel -02 Olea Sime? 4755516 
Saskatchewan 4 20,696 | 57 399,503 | 14 130,680 5 34,500} 76] 498,068] 17 105,678} 1] 10,000 174} 1,199,125 
Manitoba 2 43,550} 34 203,142 | 17 133,339 | 16 133,791) 54 293,362 7 60,144} 31} 75,000 133 942,328 
Ontario 23 247,896 | 153 | 1,509,798 | 74 926,466 | 89] 961,622] 236 | 2,372,298 | 16 137,362} 5| 62,400} 596] 6,217,842 
Québec 52 | 604,161 | 286 | 2,824,824 | 119 | 1,494,514 | 139 1,435,410| 344 | 3,856,207 | 144 | 1,903,961| 7] 99,000! 1,091 12,218,077 
Nouveau-Brunswick 5 53,300} 14 130,000 5 50,200 d 39,960) 11 96,612 3 12,475} — - 45 382,547 
Nouvelle-Ecosse = 15 169,740 3 17,500 7 41,840} 10 113,860 2 12,400; — ~ 37 355,340 
fle du Prince-Edouard 1 4,000 9 12.525 1 3,000 | — = 15 81,168 5 32,662} — ~ 31 193,355 
Terre-Neuve _ - 1 25,000; — — 1 1,000 3|-_/32,760| — - _ - 5) 58,760 
Yukon - - 1 16,200; — — — - - - — — — — 1 16,200 

Territoires du Nord- 
Ouest ~ - - - 2 28,000 | — - - - ~— - _ = 2 28,000 

L | e 

Total 117 |1,177,765 | 757 | 7,324,641 |307 |3,557,395 336 | hs ea 9,797,311 | 261 | 2,876,555 | 24 | 324,920 | 2,846| 28,328,126 


2L61 “TJANNV LYOddVY 


‘UaWIAUIJZANOS Np atjueIeZ e| ep NjJOA UD s99}}INboe suoTeUrE[I9I sop [edroulsd ap juejUOM 9] pusiduio9, 


ZIEESB DL €90‘0r6‘P8T Stv‘E6L 6ST TRIOL 
=e seen 
(TL6T SIQUI9d.9ep TE ne .nbsnf) 
SvE‘v08 ‘OF €08°€CP Srl ‘877‘T hr pL6l unl OE ne TL6T JoMIN! yoT 
:1g1d op oportog 
Sr8‘LEL‘el €£66°COV‘6 T v8 ‘Ort ‘EZ TL6T unt Og ne O/T sJorAUel yo] 
:Jg1d op spotiog 
607‘S86‘7I1 ISE‘L77‘SE 09S‘ZI7‘8r 696T PQuIs.9p TE Ne /96T JotAuel yoT 
‘Je1d ap sporiog 
EvI'pSe'9 ETS‘*80E°99 959°799°TL 9961 SIQUIs.EpP TE Ne HOGT JotAuel yo] 
‘}g1d op spotieg 
LI8‘IL6 EOPLLS‘EL O@7‘6HS “FL EI6T CIQUIODEp TE Ne [96T Jotauel yoT 
:Jg1d ap sporsg 
$ $ $ 
sonbueq xne 
*S}UOUL stJUasUOD 
pp sterd -osInoquiay s}olg Ss tad 
2P 8P[Os ’ 


CLOT PQUIZD9P TE ne 
sonbueq xne syuswiasmoquial ja S}a1g 


Cc AVATAVL 


‘IO’'T B] op suorjisodsip sap 
N}J9A UD aI}STUIUT of Jed sopqeAed JUaUIaIANODAL ap STeIy So] 19 1919}UI,] JUQUUSIdUIOD s}Ue}UOUI sap, 


TEOLE TTT 617 'T ] O17 E 6056 i STVE6L 6ST LOT@‘LZ | TROL 
ee aunle sae 
87c0 €1 SS6°STI Ic €56°6 ITT 8ZE‘87 9F8 7 CLOT 
678'b 67ETL 0c 09r ‘OI ETS‘897 7 671? TL6I 
68L°9T 6r9'8h1 LZ ¢LO‘O1 Ove ZLL‘ET LOET OL6I 
os LEv‘eol 87 Tv7‘Tl S6L‘TZE9T TSH'T 6961 
ia 6PL‘8S7 6€ SPT ‘Ol L7OO6TTT COT 8961 
cv9 pOE89I CC 9866 8EL‘OOL 07 €L0‘7 L961 
Tvz Sr8‘Trl 87 681°6 SSE°S60 07 L817 9961 
esy'T 6976S 8 €81°6 v60°€€097 SE8 ‘7 $961 
me 8I6°PS IT O7E6 LOZ ‘PES ‘97 Lvs‘? v96l 
7 IIZ‘ST v T0T6 LIS‘6L7°E7Z goo? £961 
o> 9SS‘OI G L906 vEPL89‘ST €£8‘T C961 
7 7 ms 6£S'8 697'78S‘ST LL6‘T T96T 
$ $ | $ $ 
sooAed suo} juejyUuOW sIQuUiON usAOUul juejUuO| OIQUION 
é sTTATD, 
UIe[O9I Op xsooAed yoid np souuy 
JUSUIOIANOIAY suoT]eUIe[IOY juejUuOW $IJUOSUOD s}o1g Z 


ZTL6[ eAquiacap [¢ ne nbsnf suues0id np ynqgap 2] sindaq 
suolj}e19d0 Sap onAdy 


T AVATAVL 


SISTAdTYINA SALILAd XAV SLAUd SAT XAS [OT 8 


Pariah amet aes aieeke 17 See Lian Pe Sis ltt hcns inh Adnan’ Fem anbueg red sosseyo si94q ‘| 
EEO URS in iat tt OR es astideijua.p o1ued red — xneso] op yeyoe,| Inod siaig ‘6 
tence eens asliderjue,p o1ued ed — xneoo] ap uotjons\suod ke] nod sjaig *g 
Maia) asudeijus.p o1ues red — xneoo] sop UOT} eIONIUWIL | INod s}aIg */ 
Me eMC estidexua,p o1ue8 red — oxy o8e]]IyNo.p yeYoe,] Inod sjarg ‘9 
ae pe i Mee Sse asHderjue,p o1ued red — apiqour o8e][11n0,p yeYoe,| INod sjaig *¢ 
a) shia colle) iol ies-ologeueWe Usa) ok orien ah aeoh oh aksMons rel alrenotet Coto wre ene Tea goutAoid ied SOSSE]O S19Ig ‘p 
CED 2 o's cg CR OM OR O10. Re AOAC asuidel}us,p o1u93 sed 19 soutaoid ied S}OIg “€ 
ERIM MOR MRONC OO PREIS one Ia ceene sonbueq XNB S}USULISINOQUIAI 19 S}9Ig ‘7 | 


SiS 20s PONCE SS 8 Se VO ONES MLCT) 0) O¥ce-. 6c (0. OS Voularie. bel wile ea ete Fevheltetcen oe ctelonrena 


XNLIIG} Sop d}STT 


| 


suoneiodo sap anasy *] 


nese], : 
| 


‘TL6I US sognqoaszo sjgid ap suotje1odo sop saypreyap xneo[qe} sap sjutol-1o eloAnon UG 


"€S6°6$ & al[qey9 1s9,s sjgid sop ouUdAOUL PT “soTqisstupe 
Sastida1jUa.p salio39}e9 soljne.p & 9jseI 9] 19 UOTeOLIGeJ op sastidoxjUa xne QOQT “d s‘{] 
‘suoT}ONI}SUOD ap sasHdamue xne QOT “d ¢‘Z] ‘[reJep op s}UoWasst{qeia xne OOT ‘d g°sz 
“QdIAIOS op sastidarjua so] Jed soquosqe 939 1U0 QOT ‘d s*pe¢ ‘s}oId sop 0111) ne s9sIOA spuoy 
Sop [e}0} JUR}JUOW nq ‘sUOTTIW 7°77} op jULJUOW! 9] 39 GZI‘Z ap 1e19 sjoId op siquiou 
I ‘TL6I Ug ‘sastidesjuUd saytj0d sop e sousIsap sInojoid soryne yo sonbueq so] sed stuasuos 
919 UO SUOTIU ¢°g7$ UOITAUS B JUBAITI,S SJ9Id OPQ‘Z ‘ZL6[ IAI oQUUL | Op sINoD NY 


‘TTC 6IT L$ sed JUeIJJIYO 9s sUOT}BWIE]OEI 
OIZ op piesa, & syuoutored sop ‘olyuese3S op uoT}sodsip e] ap njJoA Ua ‘nda UO sanbueq 
Sg] ‘opoliod oUIQUI 93199 ap sINOD NY ‘sI}UISUOD 9}9 1UO SUOTI[IUI 6SZ¢ op snjd yUeUasoIdor 
sygid /07‘°LZ ap [e10} UN ‘7/6] sIQuIZ09p [¢ ne.nbsnf owues301d np ingep 2 stndeq 


SASTUMAYINA SALILAd XV SLAYd SIT YAS IOT y) 


“TLOT PQUID.9P TE NB 9190190 ya] NP OOT “d p/T 9 & anbo]q 
919 B XNk} IT “ZL 6T s1quiojdas OE ne [1A yo[ NP OQOT “d b/T 919 TLOT Siew TE ne JotAuel 
yol NP OOT “4 p/€ 9 :sqURArNs say yUOS opnya] & egUUR] IP SINOD ne safqeoydde 939 jUO 
mnb 39 s}yinpoid e ayntwioj ey onb xneunrxew }QI9JUI_P XNe} SoT “jUdUaTsay a] Jed arjqeie 
9[NUIIOF BUN UOTAS *91G0490 yg] 2] 39 [LIAB yo] 9] ‘SIOUW! Q OP SaT[eAIOJUT sap e ]qey9 4sa sastid 
-91]U9 soijed xne sjoid say Ins 107J ke] op nZOA UD ayqeAed [ewrxew j919jUI.p xne} aa 


“Sue QT ap 
geUTXeW apoted oun Ins o1pusi9.s jnod jusWasInoquial 9] 39 000‘SZ$ e,nbsnf zueagze's 
sjgid sop Iua}qo juaaned sajqissrupe sastidemuo p soirejoudoid say ‘Inojunidwo J 
ep esudoijue ep sorgrnorsied saoueysuoom xnenb sure “aid np omjeu el & aa 
jue}UOUI ne s[qissod snjd 9] jua}depe,s 19 soydnos yuOs ‘juWasInoquIal ap SUOT}IPUOD Soy 
}9 suRIeS ap suor}sodstp se] suduioo X ‘ya1d onbeyo op soijepour So] ‘ayelguas a[80y 


SUONBOTUNWIUIOD sa] SOOTAIOS SOT 
19 syiodsuen say [I219P 9p NO SOI op dOIOUIWIOD oT 
UOT}ONISUOD BT UOTeOTIGe] PT 


‘SJUBAINS SOUTRWIOP Sap o1]Ne J 
NO UN, | SUBP 9UTATJOW INI] }UddIOX9 INb 19 QOO‘OOSS & SoNoLazUT sayfanuUe s9yNIq so9}19001 
Sep Juayono} mb sayerorwuiod sesudenue sop juos safqissiumpe sinoyunsidura SY] 


"XNBIO] OP UO!}BAOUSI NO UONeIOTEUIe — 
-XNBIO] XNBIANOU 9p UOT}ONIJSUOD No JeYyoR — 
‘OTIQOU NO axl o8eT]I}No p yeyor — 


:SJUBAINS Sa] JUOS 7/6] Ud sIJUasUOD 
139 nd juo sasudaue soyyed xne syaid sep sjonbsay nod xnedround sjnq soq 


‘TeyIdeo usa suonesoroue sop onsed 
oUTe}199 9UN sedInossal soidoid sino] Ins ITUINOJ ap saBI[Go JUOs sIndj}UNIdUIA SY] *O1}STUTI 
a] Jed sousisap sinaigid saxjne say 49 aqIeY9 ® sonbueq soy Jed sastidenua sojnod xne 
SI}UESUOD BULA} & sjgId soy saz1ed sa] o1]U0O INJURIeS & SOOURUT Sop aIISTUT, 9] osTIOINe 
fo] | “Uy 03199 W ‘JeyIdeo ep suoneIorswe.p onpusia owes oun Jooueulj e Japre mod 
ouHO} B HIPH19 NP uoHUE}QO,] sastiderjua sayjed xne JoyPoeJ ap inq Inod k 107 91199 | 


"soUIAtoe p duwreyo uos si1puda p 39 sore} uoutgyddns sapotiod sap 1toagid — 

op ule sosuder sonbjenb ke sour 939 ayInsua eB 9T]9 ‘sue ¢ UOIIAUS.p spouled oronuad 
t 
sun Inod [96] Usa InonSIA ua deme 3s9 sesuiderjue soyjed xne sjoid soy ins 107 Pal | 


Sasiidaijua sajijad xne sjaid say ins | 
lO] BE] 8P NIDA US SaanjdajjJa suoIesddo Sap) 
TANNNV LYOddV¥ aT | 


NVWSIda ‘S'S 


SOOURUL] SOP I]SIUTUI-snos oT 


*xnonjoodsal 
snjd so] sjUoujUes sow ap uolssoldxa] ‘omsIUT, Oo] INelsuoUT ‘Ia9I3e ZoT[TINIA 


‘TLOI PIQUIZIEP TE 9] doUTUIA} soUUP | Inod sastido1jUa saqtjod xne sjoId soy Ins 1oT eI ap 
NJI9A Us Segnjoejjo suoTeI9do sap yonuue j10ddeI 9] a1}j}0UINOS SNOA op INeuUOY] Ie.f 


LOI]STUTJ] 9] INDISUO| 


‘OHPIUQC “EMEC — 


“SQUNUIUIOO sop s1quiey) 
“dO ‘gindgp “10uIn] *N UYyor e[qeIou0Y.T 


SASTaddauLNa SALILAd XnVv 
SLdad SAT UNS IOT 


TLOT/PI-TA 2289 Op oN 


€L6T ‘enei109 
epeued UOl}eUulIOjJUT 


o) 


CLOl 


jonuue Jsioddey 


S4SINdININI SALILId XNV 
S19Yd $31 ANS 107 


voueul J saoueul 4 ig 


Bp hich 
Bev 


CL6l 


januue jioddey 


SaSladdadiNd S$dlildd XNV 
Sldadd $41 ANS 101 


aoueUuls saoueUl 4 a 


& Finance Finances 


SMALL BUSINESSES _ 
LOANS ACT 


Annual Report 
1973 


Government 


| Finance Finances 


SMALL BUSINESSES 
LOANS ACT 


Annual Report 


SHES 


© 


Information Canada 
Ottawa, 1974 
Cat. No.: F1-14/1973 


SMALL BUSINESSES LOANS ACT 


Honourable John N. Turner, P.C., M_P., 
House of Commons, 
Ottawa, Ontario. 


Dear Mr. Turner: 


I have the honour to submit to you the Annual Report of Operations under the 
Small Businesses Loans Act for the year ended December 3 Teli oy 


Yours very truly, 


S.S. REISMAN, 
Deputy Minister of Finance. 


I3th ANNUAL REPORT 
of Operations under the 
Small Businesses Loans Act 


The Small Businesses Loans Act came into force in 1961 for an initial period of 
approximately three years and was subsequently amended from time to time to provide 
additional lending periods and to widen its scope of operations. The provisions of the 
program referred to in this Report were those in effect during the year ended De- 
eember 31, 1973. 


The purpose of the legislation is to facilitate the availability of intermediate and 
short term credit to small businesses for a wide range of capital improvements. To this end, 
the Act authorizes the Minister of Finance to guarantee against loss, term loans made to 
small businesses by chartered banks and other lenders designated by the Minister. 
Borrowers are required to provide a certain portion of the cost of the capital 
improvement from their own resources. 


The main purposes for which Small Businesses Loans could be made during the year 
under review were: 

— the purchase of fixed or movable equipment; 

— the purchase or construction of new premises; 

— the improvement or modernization of premises. 


Eligible borrowers are business enterprises with an estimated annual gross revenue of 
more than $500,000, which are engaged in any of the following fields of activity: 


Manufacturing Construction 
Wholesale or Retail Trade Transportation and 
Service Businesses Communication 


In general, the terms and conditions of each individual loan, including the security 
provisions and the terms of repayment, are flexible and conform, as far as possible, to the 
size and nature of the loan and the particular circumstances of the borrower’s business. 
Owners of eligible businesses may obtain loans to a maximum of $25,000 and repayment 
may be spread over a period up to 10 years. 


The maximum rate of interest payable under the Small Businesses Loans Act is 
determined at six-month intervals on April 1 and October 1 in accordance with a formula 
established by the Regulations. However, during the first six months of the year, the rate 
was held at 6 1/4%, the level at which it has been frozen on October 1, 1972. For the 
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remainder of the period the formula was applied and the interest rate was 7% from 
July 1, 1973 to September 30, 1973 and 8 1/4% from October to December 31, 1974. 


Review of 1973 Lending 


During 1973 there was an increase in lending activity compared to that of the 
preceding year. In 1972, 2,846 loans totalling $28.3 million were granted while in 1973 
there were 3,076 loans made amounting to $31.6 million. The average size of an individual 
loan rose from $9,954 in 1972 to $10,287 in 1973. 


From inception of the programme to December 31, 1973, 30,283 loans amounting 
to over $29] million were made. During the same period payments were made to banks 
under the guarantee provision in respect of 227 claims amounting to $1,331,400, and 
recoveries were effected in the amount of $50,411. 


$14.5 million or 46% of the total amount lent in the year under review was used for 
alterations, construction and purchase of premises. This was essentially the same amount 
as was loaned for this purpose in 1972. 


$13.7 million or 43% of the total amount lent in the year under review was used to 
purchase movable equipment, an increase of 20% over 1972. 


$3.4 million or 11% of the total amount lent in the year under review was used to 
purchase fixed equipment, an increase of 21% over 1972. 


As in past years, service businesses continued to lead other types of businesses in 
participation under the Plan and for the year under review accounted for $9.9 million or 
31% of total loans disbursed. Retail establishments accounted for $7.2 million or 23%, 
construction $5.0 million or 16%, manufacturing $4.3 million or 14%. The remaining 
loans, representing $5.2 million, were made to other eligible types of businesses engaged 
in transportation, wholesale and communications. 


Appended to this Report are tables showing in detail lending operations during 
O73: 


LIST OF TABLES 


Table 


L. 


10. 


Summary of Operations 


. Loans and Repayments to the Banks 

. Loans by Provinces and Types of Businesses 

. Loans Classified by Provinces 

. Loans for Movable Equipment — By Type of Business 

- Loans for Fixed Equipment — By Type of Business 

- Loans for Improvement of Premises — By Type of Business 
. Loans for Construction of Premises — By Type of Business 


. Loans for Purchase of Premises — By Type of Business 


Loans Classified by Banks 


Page 
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TABLE 1 


Summary of Operations 
From inception to December 31, 1973 


Loans Made Average Claims Paid* Recoveries 
Calendar 5 ‘ 
Y Size of Claims 
oat No. Amount of Loan Amount Paid 


$ $ $ 


1961 25,582,269 8,593 = = 
1962 2,833 | 25,687,434 9,067 10,556 — 
1963 2,558) |\.23,279,517, 9,101 4 15,211 ~ 
1964 2,847 | 26,534,207 9,320 11 54,918 = 
1965 2,835 | 26,033,094 9,183 8 59,269 1,453 
1966 2,187 | 20,095,355 9,189 28 142,845 241 
1967 2,073 | 20,700,738 9,986 22 168,304 642 
1968 1,103 | 11,190,027 10,145 39 258,749 = 
1969 1,452 | 16,321,795 11,241 28 163,437 50 
1970 1,367 | 13,772,340 10,075 148,649 16,789 
1971 2,129 | 22,268,523 10,460 71,329 4,829 
1972 2,846 | 28,328,126 9,953 25,955 13,028 
1973 3,076 | 31,644,350 10,287 112,178 13,379 
Total | 30,283 | 291,437,775 227 


*These amounts include interest and collection costs payable by the Minister under the terms of the 
Act. 


TABLE 2 
Loans and Repayments to the Banks as at December 31, 1973 


Balance of 


Periods Loans Made Repayments* | Loans Payable 
to Banks 
$ $ 

Lending Period: 

January 1, 1961 to December 31, 1963 74,549,220 74,237,000 312,220 
Lending Period: 

January 1, 1964 to December 31, 1966 72,662,656 69,235,214 3,427,442 
Lending Period: 

January 1, 1967 to December 31, 1969 48,212,560 39 438,620 8,773,940 
Lending Period: 

January 1, 1970 to June 30, 1971 23,140,841 13,660,336 9,480,505 
Lending Period: 

July 1, 1971 to June 30, 1974 72,872,498 1S 7 7AOUT. 71,294,881 

(as of December 31, 1973) 
Total DN AS STES 198,148,787 93,288,988 


*Includes principal amount of claims paid under the Government Guarantee. 
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TABLEAU 10 


Préts classés par banques 
Pour l’année civile 1973 


Banques 


Banque de Montréal 

Banque de la Nouvelle-Ecosse 

Banque Royale du Canada 

Banque Toronto Dominion 

Banque Mercantile du Canada 

Banque Canadienne Nationale 

Banque Provinciale du Canada 

Banque de Commerce Canadienne Impériale 
Banque de la Colombie-Britannique 


Caisses Populaires 


Total 


1973 OT 
Nombre Montant Nombre Montant 
$ $ 

425 3,816,628 433 3,407,235 
213 1,792,416 134 1,449,149 
1,171 11,143,753 Js 8,302,827 
234 2,414,888 181 1,834,461 
— - 1 10,000 
652 7,744,352 741 8,731,525 
121 TSM SOE 4 515,683 
254 2,901,657 358 4,037,746 

1 17,150 4 26,700 

5 62,000 1 12,800 
3,076 31,644,350 2,846 28,328,126 


1961-1973 


Montant 
$ 
40,375,811 
23,405 ,304 
92,905 ,974 
24,274,938 
10,000 


44 207,808 


13,457,904 


52,561,486 
PATS TENG 


110,800 


291,437,775 


9T 
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Préts pour l’achat de locaux — par genre d’entreprise 
Pour l’année civile 1973 


TABLEAU 9 


Province 


Commerce 


Commerce 
de détail 


Construction 


Fabrication 


Entreprises 
de services 


Communica- 
Transports 


NO 


Montant 


NO 


Montant 


Montant 


NO 1 Montene 


NO || Montant 


Colombie-Britannique 
Alberta 

Saskatchewan 
Manitoba 

Ontario 

Québec 
Nouveau-Brunswick 
Nouvelle-Ecosse 

Tle du Prince-Edouard 
Terre-Neuve 


Territoires du Nord- 
Ouest 


Yukon 


= 


10 


12 


13 


$ 
73,700 
96,920 
102,500 
40,375 
150,050 
224,340 
18,500 


16,000 


23,360 


126,008 


33,280 


$ 
102,500 
75,360 
96,616 
54,240 
199,580 
190,022 


20,000 


20,000 


Total 


54 


ai 


1372090 
=) 


24 


349,217 


Total 
N° | Montant 
$ 
23} 293,334 
26| 310,254 
24| 280,366 
Di eOS.61S 
36} 448,890 
48] 696,420 
4 47,680 
3 49,280 
1 20,000 
aah oe 
174} 2,251,839 
is 
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TABLEAU 8 


Préts pour la construction de locaux — par genre d’entreprise 
Pour l’année civile 1973 


Commerce | Commerce 


Seu ot deteros =| de détail Construction Fabrication Be aie Transports pe Total 
N°.| Montant |N° | Montant |N° | Montant |N° | Montant {N° | Montant |NO | Montant N° | Montant |N° | Montant 
$ $ $ $ $ $ $ $ 
Colombie-Britannique | 2 28,900 13) 212;0261 <8] - 111,680)-4 95,000 | 24} 367,084 | — 53] 814,690 
Alberta 1 7,000 11} 146,939} 11] 210,020] 1 24,960 | 13] 220,300} 2 19,000 | — ~ SIE -G29,299 
Saskatchewan — = 15h 158,975 8 80,650} — — 6 89,000 | — 2D)" 328;625 
Manitoba 1 20,000 6; 105,000} 8 85,440] — - 3 56,300 | 2 40,000 | — - 20} 306,740 
Ontario 4 81,000 23} 355,619} 25} 393,390/16 | 314,975 | 42] 665,093] — = ~ - 110 | 1,810,077 
Québec 8 | 132,540 42| 632,468} 41| 614,419}17 | 258,754 | 38] 662,358] 6 87,400 | — — 152 | 2,387,939 
Nouveau-Brunswick — ~ 1 5,000} 4] 100,000; 2 29,000 6 77,500 | — - _ - 13°}. 217,500 
Nouvelle-Ecosse 2 12,000 3 46,400; 4 79,600} 1 3,500 5 41,920 | — - - - 15 | 183,420 
fle du Prince-Edouard | — _ m4 45,000] — = 1 5,976 1 14,000 | — - — - : 64,976 
Terre-Neuve _ = - _ — = = = = = = = = = = = 
Territoires du Nord- 
Ouest - ~ - - — — _ fs _ = = — = ~ — = 
Yukon = = = = = = = = = z= = = = = = = 


vl 
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TABLEAU 7 


Préts pour l’amélioration de locaux — par genre d’entreprise 
Pour l'année civile 1973 


Gommerce Corimcree Construction Fabrication SBA Transports ee Total 
PrOviice de gros de détail de services tions 
[No] Montant | N°| Montant |N°| Montant |N°} Montant | NO | Montant |NO | Montant N° | Montant | N° | Montant 
$ $ $ $ $ $ $ $ 
Colombie-Britannique 41} 386,170] 5 46,983 4 44,950 314405722) — _ 1 AO 5\() 92] 967,075 
Alberta 26) 227,760) 4 38,334 5 31,476 20) 201,152)\— ~ — - oT) “S28-622 
Saskatchewan 5 59308514) 22 AY || a= = Q\  WAO(E59)|) = — - - 16] 193,719 
Manitoba 8,160 | 10 84,735 | 5 38,540 | — Ss 4 44,380| — ZO “PIS BES 
Ontario 73,350 | 44) 457,228) 9} 77,000 2} 20,500 37| 401,674] — ~ - ~ 97 11,029,752 
Québec 112,700 | 76| 834,752 | 29 | 372,246 |12] 131,695 65} 796,419} — - 1 4,800 194 |25252,612 
Nouveau-Brunswick 3 S35, 0008|n== _ 3 31,000 4 68,910) — — — — 10} 152,910 
Nouvelle-Ecosse Al 235810 |= ~ - - 31 930'632)= = - = 7} 54,442 
[le du Prince-Edouard 2 36,000 | — ~— 1 7,000 3 37,500} — 6 80,500 
Terre-Neuve 3 59,000 | — — _ _ 1 1700) _ - - 4 60,700 
Territoires du Nord- 
Ouest = - - - ~ ~ - — — - - 
Yukon — — - - - - - ~ - _- - 
Total 23 | 260,110 |214| 2,221,540 | 54 | 578,078 | 27] 266,621 | 183 2,152,748} — — 2 7,050 503 | 5,486,147 
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TABLEAU 6 


Préts pour l’achat d’outillage fixe — par genre d’entreprise 


Pour l’année civile 1973 


cl 


SE ele a arog Construction Fabrication Ppiepnics Transports Communica: Total 
: de gros de détail de services tions 
Province = 
Montant Montant |N° | Montant |N° | Montant |N° | Montant Montant Montant| N° | Montant S 
~”n 
$ $ $ $ $ $ s 
S 
Colombie-Britannique II 20084a 58 77,869 DH LOWS 420 ASe 1610351 486,946 Ss 
v 
Alberta 6,000 | 10 3729 OfeaeS 39,350 8 75,950} 15 | 140,984 — 309,481 se) 
=| 
A 
Saskatchewan _ ~ 3 Sis) | I 4,100 3 10,450} 4 31,475 = 55,760 ON 
SS 
Manitoba 2 233. = Pee | 2 s0008 |. 3 = 3] 11,470 2 19,470 SS 
& 
Ontario 1 1,474 | 16 | 108,799 | 2 SSOP | 30) 31775501 | 27. | 1935723 — 657,997 S 
ty 
Québec 9 | 101,600 | 41 | 365,320 |10 | 133,615 | 53] 614,393] 40 | 469,540 26,000 1,807,347 < 
= 
Nouveau-Brunswick = 2 2 = 23 at1$8005 |} 4 21 414,590 2 26,390 = 
e3) 
Nouvelle-Ecosse 1 3,600 1 2,800 | 1 9,000 1 17,000} 3 19,524 - 51,924 S 
DB 
fle du Prince-Edouard | — = S ery |g) | oe 2} 15,400] 2] 10,570 25,970 S 
Terre-Neuve — _ — —_ = = — ~ ~ 
Territoires du Nord- 
Ouest - - 1 3,754 | — ~ — = — _ 3).//8Y:} 
Yukon = = _ = = = = = = = = _ 
Total 14 | 133,774 | 89 | 648,399 |28 | 295,234 |106 | 1,152,236]114 |1,053,227 26,000 136,169} 361 | 3,445,039 


Province 


Colombie-Britannique 


Alberta 
Saskatchewan 
Manitoba 
Ontario 


Québec 


Nouveau-Brunswick 


Nouvelle-Ecosse 


fle du Prince-Edouard 


Terre-Neuve 


Territoires du Nord- 


Ouest 


Yukon 


Total 


Commerce 
de gros 


TABLEAU 5 


Préts pour l’achat d’outillage mobile — par genre d’entreprise 
Pour l’année civile 1973 


No Montant 
$ 


22 


201,874 


5 | 16,785 


20,778 


99712 


171,400 


307,245 


1 2999 


16,000 


746,276 


Bae id Construction Fabrication Pima Transports pig ce Total 
N° | Montant {N° | Montant {NO |Montant |N° | Montant {N° | Montant |N° |Montant | N° Montant 
$ $ $ $ $ $ 
48| 298,555] 68] 642,837 298,297 |111 | 875,777) 36| 344,232] 4 | 45,242 | 322] 2,706,814 
45 | 228,904] 38} 343,555 224,542 | 70 | 483,968} 28| 302,573] 3 | 46,294 | 222] 1,646,621 
22 72,563| 17} 101,000 20,940 | 26 | 140,484] 17] 106,720] — - 89} 462,485 
Zit. 128,607>|, © 26,486 36,256 | 18 | 126,183] 7 90,900} 2 | 13,860 63} 432,264 
49} 372,610| 43} 404,224 S2I,962 1 SP |) 608,575.) °34 | 284579 t | 11,300 | 6277) 2.378270 
95} 749,641| 59} 677,238 649,364 |132 | 1,279,763 |146| 1,761,361} 3 | 18,360 | 548] 5,442,972 
4 15,730] 6 47,121 50,360 | 10 SLsot 5 30,904} 1 6,840 32| 214,768 
5 47,200| 3 31,620 24,190), 6 54,660| 6 36,390} — — 24; 213,060 
Z 4,400] 5 51,480 15,340 | 9 52,890 |. 7 61,035 | — — 26} 185,145 
~ _ = y 16,300} — — — — 2 16,300 
1 1,440 | — - — 1 25,000} — - 2 26,440 
= a tal oxi 
292 3,700,191 | 287| 3,043,694 | 14 |141,896 | 1,607) 13,725,139 


1,919,650 [244 2,325,561 |221 1,847,871 |465 


—— 
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TABLEAU 4 


Préts classés par province 
Pour l’année civile 1973 


Ol 


Augmentation 
1973 1972 ou Total 1961-1973 
Province diminution 7% 
Nombre Montant Nombre Montant Nombre | Montant Nombre Montant 
$ $ $ 
Colombie-Britannique 545 5,268,859 456 4,241,236 a2 20 + 24 4,826 45,963,134 
Alberta 382 3,413,197 275 2,475,316 + 39 138 3,261 28,152,361 
Saskatchewan 165 1,320,955 174 151995125 ea eos + 10 Deo 18,328,043 
Manitoba 116 1,039,904 133 942,328 ae we A) + 10 | Fee O55) 12,850,093 
Ontario 597 6,324,986 596 6,217,842 - soar) 8,664 81,247,980 
Québec 1,102 12,587,290 1,091 12,218,077 taem,1 Bans 7,836 87,214,514 
Nouveau-Brunswick 63 653,248 45 382,547 + 40 ed 623 5,746,137 
Nouvelle-Ecosse 56 S216 37 355,340 +51 zea 854 8,242,274 
fle du Prince-Edouard 41 376,591 31 193,355 +32 + 95 268 2,183,318 
Terre-Neuve 6 77,000 5 58,760 t-20) 431 144 F393,315 
Territoires du Nord-Ouest 5 30,194 2 28,000 + 50 728 10 83,406 
Yukon — - 1 16,200 —100 —100 2 31,200 
Total 3,076 31,644,350 2,846 28,328,126 rhin8 et BOZSCaee eee 4s 7A 7S 


¥ 
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TABLEAU 3 


Préts par province et par genre d’entreprise 
Pour l’année civile 1973 


Communica- 
tions 


Commerce Commerce 
de gros de détail 


Entreprises 


Construction Fabrication : 
de services 


Transports 


Province 


N° | Montant | N° | Montant Montant |N° | Montant |N° | Montant | N° | Montant Montant 
$ $ $ $ “| $ $ 

Colombie-Britannique 31} 300,188) 126} 1,090,535 | 91 897,959) 54} 603,384] 197] 1,947,434] 40] 376,867 5,268,859 
Alberta 10 63,185|102} 738,430] 58 660,759] 51| 433,602|125) 1,121,764} 32} 339,873] 4] 55,584| 382 3,413,197 
Saskatchewan 6 26,628) 48] 402,858} 29} 206,325} 7 57,690) 54] 487,234} 21] 140,220] — — 165)) 1,320,955 
Manitoba 4 39,132) 41) + 358,717. 20 169,466) 8 36,256| 32) 292,573} 9] 130,900} 2] 13,860] 116] 1,039,904 
Ontario 26| 327,224] 144) 1,444,306] 82]  935,014/104 | 1,201,918] 202] 2,068,645 | 37] 311,579] 21 36,300] 597 6,324,986 
Québec 64} 736,545 | 267] 2,806,521 141) 1,811,018/173| 1,780,214 | 288 | 3,398,102 |160 | 1,934,851] 9 | 120,039 1,102 |12,587,290 
Nouveau-Brunswick 2 11,402; 10 SY) || 12 158,921; 10} 110,360] 23) 242,591 5 30,904} 1 6,840 63 653,248 
Nouvelle-Ecosse 5 31,600} 14) 136,210] 8 120,220) 6 80,970} 17] 146,736 6 36,390} — - 56 552,126 
Ile du Prince-Edouard - - 6 85,400] 5 51,480} 7 43,716| 16] 134,960 7 61,035] — = 41 376,591 
Terre-Neuve ~ - 3 59,000) — - — — 3 18,000} — - — - 6 77,000 
Territoires du Nord- 
Ouest - — 2 5,194; — ~ - - - = 1 25,000} — - 3 30,194 
Yukon = ieee = = = sis = Hy = = ieee S | a = 

Total 148] 1,534,904] 763] 7,219,401 1446] 5,011,162 420| 4,348,110 957 | 9,858,039 | 318 | 3,387,619 | 24 | 285,115 3,076 131,644,350 
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SMALL BUSINESSES LOANS ACT 


Honourable Donald S. Macdonald, P.C., M.P., 
House of Commons, 
Ottawa, Ontario. 


Dear Mr. Macdonald: 


I have the honour to submit to you the Annual Report of Operations under the 
Small Businesses Loans Act for the year ended December 31, 1974. 


Yours very truly, 


T.K. SHOYAMA, 


Deputy Minister of Finance 
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14th ANNUAL REPORT 
of Operations under the 
Small Businesses Loans Act 


The Small Businesses Loans Act came into force in January 1961 for an initial 
period of approximately three years and was subsequently amended from time to time to 
provide additional lending periods and widen its scope of operations. An amendment to 
the Act in 1974 made provision for a further three year lending period ending June 30, 
1977, increased the maximum loan amount, added a new loan purpose and additional 
lenders. 


The purpose of the legislation is to facilitate the availability of intermediate and 
short term credit to small businesses carried on, or about to be carried on in Canada for 
gain or profit, for a wide range of capital improvements. To this end, the Act authorizes 
the Minister of Finance to guarantee against loss, term loans made to small businesses by 
chartered banks and other lenders designated by the Minister. Borrowers are required to 
provide a certain portion of the cost of the capital improvement from their own 
resources. 


The main purposes for which Small Businesses Loans could be made during the year 
under review were: 


— purchase of fixed or movable equipment; 
— Improvement or modernization of premises; 
— purchase or construction of new premises. 


New Loan Purpose: 


— purchase of land. 


Eligible borrowers are business enterprises with an estimated annual gross revenue 
of not more than $1,000,000 which are engaged in any of the following fields of activity : 


Manufacturing Construction 
Wholesale or Retail Trade Transportation 
Service Businesses Communication 


In general, the terms and conditions of each individual loan, including the security 
provisions and the terms of repayment, are flexible and conform, as far as possible, to the 
size and nature of the loan and the particular circumstances of the borrower’s business. 
Repayment may be spread over a period up to 10 years. 
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The maximum amount of guaranteed loans which a borrower may have outstanding 


at any one time under this program was increased in 1974 from $25,000 to $50,000. 


The maximum rate of interest payable under the Small Businesses Loans Act is 
normally determined at six months intervals on April 1 and October 1 in accordance with 
a formula established by the Regulations. The formula was applied to August 5, 1974, at 
which time the interest rate was raised by Order-in-Council for the period August 6, 1974 
to September 30, 1974. For the last three months of 1974, effective October 1, 1974, the 


formula was again applied. 


Maximum interest rates applicable for the year under review were as follows: 


January | to March 31 8 1/4 per cent 
April 1 to August 5 8 per cent 
August 6 to September 30 9 3/4 per cent 
October | to December 31 10 per cent 


Review of 1974 Lending 
During the fiscal year ended December 31, 1974, 2,820 loans amounting to $32.3 


million were made. The average size of individual loans was $11,483. 


$15.3 million or 47 per cent of the total amount lent in the year under review was 
used to purchase movable equipment. 


$13.8 million or 43 per cent of the total amount lent in the year under review was 
used for alterations, construction and purchase of premises and land. 


$3.2 million or 10 per cent of the total amount lent in the year under review was 
used to purchase fixed equipment. 


As in the past years, service businesses continued to lead other types of businesses 
in participation under the Plan and for the year under review accounted for $11.1 million 
or 34 per cent of total loans disbursed. Retail establishments accounted for $7.7 million 
or 24 per cent, construction $4.7 million or 15 per cent, manufacturing $4.3 million or 
13 per cent. The remaining loans, representing $4.5 million, were made to other eligible 
types of businesses engaged in transportation, wholesale trade and communications. 


From inception of the program to December 31, 1974, 33,103 Small Businesses 
Loans amounting to over $323 million were made. During the same period, payments 
were made to banks under the guarantee provision in respect of 264 claims amounting to 
$1,570,575 and recoveries were effected in the amount of $59,026. 


Appended to this Report are tables showing in detail lending operations during 
1974. | 
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Table 1 


Summary of Operations 
From Inception to December 31, 1974 


Average Claims Paid Recoveries 
Size of Claims 
of Loan No Paid 


$ 


$ 
1961 25,982,269 — = 
1962 25,687,434 10,556 = 
1963 23,279,517 155201 — 
1964. 26,534,207 54,918 - 
1965 26,033,094 59,269 1,453 
1966 20,095,355 142,845 241 
1967 20,700,738 168,304 642 
1968 11,190,027 258,749 — 
1969 16,321,795 163,437 50 
1970 13,772,340 148,649 16,789 
197] 22,268,523 71,329 4,829 
1972 28,328,126 125,955 13,028 
1973 31,644,350 112,178 13,379 

32,383,121 239,175 


59,026 


Table 2 
Loans and Repayments to the Banks as at December 31, 1974 


Balance of 
Loans Payable 
to Banks 


Periods Loans Made Repayments* 


Lending Period: 

January 1, 1961 to December 31, 1963 74,549 220 74,38 3,640 165,580 
Lending Period: 

January 1, 1964 to December 31, 1966 72,662,656 71,164,326 1,498,330 
Lending Period: 

January 1, 1967 to December 31, 1969 48 212,560 42,535,072 5,677,488 
Lending Period: 

January 1, 1970 to June 30, 1971 23,140,841 16,613,753 6,527,088 
Lending Period: 

July 1, 1971 to June 30, 1974 78,553,984 8,954,468 69,599,116 
Lending Period: 

July 1, 1974 to June 30, 1977 26,702,035 556,292 26,145,743 


(as at December 31, 1974) 


214,207,551 109,613,345 


Total 323,820,896 


, 
~ 


“Includes principal amount of claims paid under the Government Guarantee. 
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Provinces 


Préts pour l’achat de locaux et de terrains — par genre d'entreprise 


Tableau 10 


pour l’annee civile 1974 


Commerce 
de detail 


Commerce 
de gros 


Construction Fabrication 


Entreprise 
de service 


No Montant Montant 


Colombie-Brita 


Alberta 
Saskatchewan 
Manitoba 
Ontario 
Québec 


Nouveau-Bruns 


Nouvelle-Ecosse 

ile du Prince-Edouard 
Terre-Neuve 

Yukon 

Territoires du Nord-Ouest 


Total 


$ $ 
281.007 
_ : 176,200 


_ 166.823 


- = : 190.980 
| 25,000 191,500 
l 19.980 

> 74,980 | *69 | *1,220,445 


* Comprend un pret 
de $50,000 pour 
Vachat de terrains 


NC Montant Ne& Montant 
$ $ 
60,400 25,000 


7,500 


4,500 
98,200 55,500 


100,650 123,920 


311,250 eel 206.600 | *53 


* Comprend un prét 
de $6,000 pour 
Pachat de terrains 


Montant 
$ 

187,300 
107,100 
31,850 
74,700 
*254,9600 
91,759 


50,000 


NO 


Transport 


Montant 


*797,669 | 16 


198.377 


Communi- 
cation Total 


Montant Montant 


$ 
717,029 
332,800 
225 313 
270,180 
633,015 
547429 
56,315 
15 ,000 
2,700 
34,000 


2,833,781 
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Tableau 9 


Préts pour la construction de locaux — par genre d’entreprise 


pour année civile 1974 


Commerce 


Commerce 


- 


Entreprise 


Communi- 


Provinces de gros de detail Construction Fabrication de service Transport cation Total 
N° Montant Montant Montant \° Montant N° Montant No Montant No lene N° Montant 
$ $ $ $ $ $ re $ $ 
Coloml 2 63.000 178.830 6 125,000 3 29.700 22 341,495 = - = - 4] 738,625 
Alberta 2 50,000 162,015 174,500 = = 10 236,800 ] 6,200 = — 31 629,515 
Saskatchewan = 50.817 | 142,600 I 6,930 3 41,000 ] 13.500 - - 14 254.847 
Manitoba - - 197.080 1 15,600 1 19.800 6 78.045 = -- - ~ IK 310,525 
Ontario 5 72.488 116.845 17 365.400 8 192.800 24 439.463 4 83,300 = = 81 1,570,296 
Québec 3 19.800 505.756 20 115.603 fe 170,920 20 361,510 a) 71,040 ~ ~ he 1,574,629 
Nouveau-Brunswick | 25,000 $0.095 = = | 14,480 6 95 300 ] 25,000 ~ _ 15 196,475 
Nouvelle-Bcosse = 2 52.500 J 9.840 ] 5.000 — = ~ — 4 67,340 
He du Prinee-Kdouard 15.446 l 7,500 = = ] 8,000 = = ! 50,000 5 80.946 
Terre-Neuve = = = = = _- — — 
Yukon = E E = = = = = Ss = = = 
Territoires du Nord-Ouest - = = = = = = = = 
Total 13 260,288 IOS AB | 59 1.299.303 Pees 444.470 93 1,606,613 10 199,040 | ] 50,000 5,423,198 


Ss 
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Tableau 8 


Préts pour l’amélioration de locaux — par genre d’entreprise 
P +. 
pour l'année civile 197 


Provinces 


Commerce 


de gros 


Commerce 
de détail (fi 


onstruction 


Fabrication 


Entreprise 
de service 


Communi- 
cation 


Transport 


Montant N° Montant No Montant No Montant N° Vontant Montant N° | Montant 
$ $ $ $ $ $ 
Colombic-Britannique’ 64.078 10 526580 8 130.500 3 32.800 16 631,426 40,000 
Alberta 10.300 21 204,406 2 12.500 3 13.500 9 134,728 21.400 
Saskatchewan 8 94.559 = = = 12 129,035 
Manitoba : 7 46.040 I 2,970 % 18.000 13 173,340 
Ontario 21.868 58 677,116 10 166.500 5 25.665 53 811.762 
Québec Z 15.640 34 S9OLEEL 12 146.951 5 104,964 146,860 
Nouveau-Brunsw ick - 9 88530 - = 31.540 
Nouvelle-Reosse I BOON | = 2 9.720 = 35.300 
He du Prince-t louard I 1.365 6 66.550 I 9.000 2,900 80.326 
‘Terre-Neuve , a = = = 
Yukon : ss rs 4 
‘Verritoires du Nord-Owest = = - = = ss = 
Total =a It Lt) |.183 2.9 4,252 36 78.1 4 227.829 [2.4317 


114,370 | 2 | 6632 | 439 | 5,536,992 


Montant 


$ 
1,425,984 


396.834 
223,594 
270,350 
1,758,911 
1,109,056 
120,070 
69,052 


163,141 
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Provinces 


Commerce 
de gros 


Commerce 
de détail Construction Fabrication de service 


Tableau 7 


Préts pour l'achat d’outillage mobile — par genre d’entreprise 
pour l'année civile 1974 


Communi- 
cation 


Entreprise 


Transport 


Montant N° Montant N° Montant N? Montant No Montant Montant Montant Montant 
$ $ $ $ $ $ $ 

Colombie-britannique 144,923 74 556495 54 737.907 53 583,020 | 169 1,609 285 458 862 84,165 4.175.257 
Alberta 32,340 54 294,686 32 309 413 Ze, 179,461 70 611.154 395 646 32.800 1.855.500 
Saskatchewan 53,590 38 189.345 1] 80,220 8 51.010 46 303,893 142.306 30.570 850.934 
Manitoba 16.850 13 75.802 13 183,012 Uy) 101,250 43) 165.750 106.016 11,280 659,960 
Ontario 143.154 62 491.706 46 574,998 78 936,956 104 1.054.804 50.980 3.598 355 
Québec 102,837 58 437,082 3] 301,777 50 603.405 99 958.713 6.500 3.087.532 
Nouveau-Brunswick | 4,000 12 114.570 2 10,160 3 31,348 18 177,049 25.000 407.585 
Nouvelle-Ecosse 3 24.191 3 16,480 5 33,544 2 18.080 4 14.283 46,447 4.620 157.645 
Ile du Prinee-Edouard 2 8500 4 32.080 22 43,000 2 14.000 12 94.425 164,224 396,229 
Terre-Neuve — - -- - 2 16.900 J 25,000 ] 7.000 115.000 163.900 
Yukon = = = = = = = = = : a 
Territoires du Nord-OQuest ~ = | 1.900 = = = = = = 1.900 

Total 74 530,385 319 2.210.146 198 | 2.290.931 229 2.544.130 | 546 [1.996.850 2.496.934 15 314.797 
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Tableau 6 


Préts pour l’achat d’outillage fixe — par genre d'entreprise 


pour l’année civile 1974 


Commerce Commerce Entre prise Communi- 
Provinces de gros de détail Construction Fabrication de service Transport cation Total 
N° Montant N° Montant N°? Montant N° Montant N° Montant NC Montant N° Montant 
$ $ $ $ $ $ $ 

Colombie-Britannique 1 32.880 20 189.499 5 103,530 10 113,746 39 498,330 3 12,000 82 967,981 
Alberta = ) 99.6011 | 1,460 14 168.410 15 122,241 l - 40 399,322 
Saskatchewan : - 5 32,660 J 26,000 2 21,280 8 71,780 = 10.800 17 162,520 
Manitoba = - 6 70,500 ~ = 2 32,790 3 53,090 - - 11 156,380 
Ontario = - 11 89.700 i 138,572 20 274,778 15 124.916 l 14,873 55 647 839 
Québec 2 11.012 13 123.658 3 90,120 22 236.052 24 253,685 = 9,000 65 (23,020 
Nouveau-Brunsw ick = 3 15.500 = = = - 5 73,100 1 37,920 10 131,920 
Nouvelle-Beosse = = = “ = z | 11,770 l 12,224 1 - 3 30,344 
Ile du Prince-Kdouard 1 17.000 2 19.900 ! 14,500 = — 1 3,120 - 5 54,520 
TirreeNcive = 2 a = = : _ a Pa = 7 * 
Yukon = = = ss 2 = a = = = = = 
Territoires du Nord-Ouest a = = = = = : = x = Z = = = = ~ 

Total 7 | 69 r 18 374,182 71 858,826 ia | 1,212,486 | 7 | 42346 | 5 | 84503 | 288 | 3,274,353 


60.892 
Ie 


ai 641,028 
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Provinces 


Commerce 
de gros 


Tableau 5 


Préts par province et par genre d'entreprise 
pour l’année civile 1974 


Commerce 
de détail 


Construction 


Fabrication 


Entre prise 
de service 


Montant 


No Montant NZ Montant Montant Montant 
$ $ $ $ 
Colombie-Britannique 25 305 181 155 3241) 1,157,937 70 781866 
Alberta 1 92.640 | 106 936.918 545,373 39 361,371 
Saskatchewan 12 53.590 70 534,204 248,820 12 81,460 
Manitoba > 16.850 41 580,402 206.082 14 201,840 
Ontario 26 265,510 | 163 1,866,897 1,343,670 | 115 1,485,699 
Québec 23 229,269 | 13) 1.612.857 1,055,101 89 | 1,239,261 
Nouveau-Brunsw ick 2 29,000 33 261,610 10,160 4 45 828 
Nouvelle-Ecosse 45,791 4 31480 95,764 5 39,690 
lle du Prinee-Edouard t 29,865 15 136,676 74.000 3 16,900 
Terre-Neuve = _ 2 34,000 16,900 l 25,000 
Yukon es = = 
Territoires du Nord-Ouest = ~ 1 1,900 _ = _ 
Total 110 1.067.996 | 7 53.807 4,281,915 


$ 
3,267 836 
1,212,023 
577,558 
544,925 
2,685 ,905 
Pe) NAA SPAT 
426,989 
66,807 
185,871 


7,000 


11.087 441 


Transport 
Montant 
$ 
680,180 
432,846 
155 806 
106,016 
494.882 
773,458 
75,858 
32,797 
164,224 


115.000 


3,05 1,067 


Communi- 
cation 


Montant 


Total 
Montant 
$ 
8,024,876 
3,613,971 
1,717,208 
1,667 ,395 
8,208,416 
7,042,173 
912,365 
339,381 
657,536 


197,900 


1,900 
32,383,121 
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Provinces 


Colombie-Britannique 
Alberta 
Saskatchewan 
Manitoba 

Ontario 

Québec 
Nouveau-Brunswick 
Nouvelle-Ecosse 

Ile du Prince-Edouard 
Terre-Neuve 

Yukon 

Territoires du Nord-Ouest 


Total 


1974 


$ $ 


8,024,876 
3,613,971 
1,717,208 
1,667,395 
8,208 ,416 
7,042,173 
912,365 
339 381 
657 536 
197,900 


| 2.820 | 32,383,121 


Tableau 4 


Préts classés par province 


pour | 


9 


année civile 1974 


1973 


5,268,859 
3,413,197 
1,320,955 
1,039,904 
6,324,986 
12,587,290 
65 3,248 
592,126 
376,591 
77,000 


Augmentation 


ou 
diminution % 


Total 1961 — 1974 


Montant 
$ 
53,988,010 
31,766,332 
20,045 ,251 
14,517,488 
89,456,396 
94,25 6,687 
6,658,502 
8,581,655 
2,840,854 
1,593,215 
31,200 
85,306 


323,820,896 
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Banques 


Banque de Montréal 

Banque de la Nouvelle-Ecosse 
Banque Royale du Canada 

Banque Toronto Dominion 

Banque Mercantile du Canada 
Banque Canadienne Nationale 
Banque Provinciale du Canada 
Banque de Commerce — Canadienne Imperiale 
Banque de la Colombie-Britannique 
Les Directions du Trésor de I’ Alberta 
Caisses Populaires 


Total 


Tableau 3 


Préts classes par banque 
pour l’année civile 1974 


TS ree Url re. eee Ra eee eed ee 1961 — 1974 


$ 


$ 
3,389,210 3,816,628 
3,181,489 1,792,416 
16,386,730 , 11,143,753 


4,377,051 2,414,888 


1,199,952 7,744,352 


1,914,822 1,751,506 


1,856,597 2,901,657 


43,400 17,150 


ie 32,383,121 3,076 31,644,350 33,103 


Montant 


$ 
43,765 021 
26,586,793 
109,292,704 
28 651,989 
10,000 
45 407,760 
15,372,726 
54,418,083 


171,150 


144,670 


323,820,896 
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Minister of Supply and Services Canada 1976 


Cat. No.: Fl-14/1975 


SMALL BUSINESSES LOANS ACT 


Honourable Donald S. Macdonald, P.C., M.P., 
House of Commons, 
Ottawa, Ontario. 


Dear Mr. Macdonald: 


[ have the honour to submit to you the Annual Report of Operations under the 
Small Businesses Loans Act for the year ended December 31, 1975. 


Yours very truly, 


T.K. SHOYAMA, 


Deputy Minister of Finance. 
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15th ANNUAL REPORT 
of Operations under the 


Small Businesses Loans Act 


The Small Businesses Loans Act came into force in January, 1961 for an initial 
period of approximately three years and was subsequently amended from time to time to 
provide additional lending periods and widen its scope of operations. The current lending 


period ends on June 30, 1977. 


The purpose of the legislation is to facilitate the availability of intermediate and 
short term credit to small businesses carried on, or about to be carried on in Canada for 
gain or profit, for a wide range of capital improvements. To this end, the Act authorizes 
the Minister of Finance to guarantee against loss term loans made to small businesses by 
chartered banks, Alberta Treasury Branches, and other lenders designated by the Minister. 
Borrowers are required to provide a certain portion of the cost of the capital improve- 
ment from their own resources. 


The main purposes for which Small Businesses Loans could be made during the year 
under review were: 


— purchase of fixed or movable equipment; 


— improvement or modernization of premises; 


purchase or construction of new premises; 


purchase of land. 


Eligible borrowers are business enterprises with an estimated annual gross revenue 
of not more than $1,000,000 which are engaged in any of the following fields of activity: 


Manufacturing Construction 
Wholesale or Retail Trade Transportation 
Service Businesses Communication 


In general, the terms and conditions of each individual loan, including the security 
provisions and the terms of repayment, are flexible and conform, as far as possible, to the 
size and nature of the loan and the particular circumstances of the borrower’s business. 
Owners of eligible businesses may obtain loans to a maximum of $50,000, and repayment 
may be spread over a period up to 10 years. 


The maximum rate of interest payable under the Small Businesses Loans Act is 
determined at six month intervals on April 1 and October 1 in accordance with a formula 


established by Regulations. 


SMALL BUSINESSES LOANS ACT 


Maximum interest rates applicable for the year under review were as follows: 


January 1 to March 31 10 per cent 
April 1 to September 30 8 per cent 
October 1 to December 31 8.75 per cent 


Review of 1975 Lending 
During the fiscal year ended December 31, 1975, 4,814 loans amounting to $73.1 


million were made. The average size of individual Toone was $15,186. 


$31.5 million or 43.2 per cent of the total amount lent in the year under review 
was used to purchase movable equipment. 


$33.8 million or 46.2 per cent of the total amount lent in the year under review 
was used for alterations, construction and purchase of premises. 


$6.9 million or 9.4 per cent of the total amount lent in the year under review was 
used to purchase fixed equipment. 


$0.9 million or 1.2 per cent of the total amount lent in the year under review was 
used to purchase land. 


As in the past years, service businesses continued to lead other types of businesses 
in participation under the plan and for the year under review accounted for $23.9 million 
or 32.7 per cent of total loans disbursed. Retail establishments accounted for $19.6 
million or 26.8 per cent, construction $9.5 million or 13.0 per cent, manufacturing $10.3 
million or 14.1 per cent. The remaining loans, representing $9.8 million or 13.4 per cent, 
were made to other eligible types of businesses engaged in transportation, wholesale trade 
and communications. 


From inception of the program to December 31, 1975, 38,202 Small Businesses 
Loans amounting to over $400 million were made. During the same period, payments 
were made to ny ks under the guarantee provision in respect of 299 claims amounting to 


$1,807,668 and recoveries were ifieted | in the amount of $63,349. 


Appended to this Report are tables showing in detail lending operations during 
[9Z5: 
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TABLE 1 


Summary of Operations 


Calendar of Claims 


1961 25 582,269 8593 _ — 
1962 25 ,687 434 9,067 10,556 _ 
1963 23,279,517 9,101 15,211 ~ 
1964 26,534,207 9,320 54,918 ~ 
1965 26,033,094 9,183 59,269 1,453 
1966 20,095,355 9,189 142,845 241 
1967 20,700,738 9,986 168,304 642 
1968 11,190,027 10,145 258,749 ~ 
1969 16,321,795 11,241 163,437 50 
1970 13,772,340 10,075 148 649 16,789 
1971 22,361,763 10,459 71,329 4,829 
1972 28 ,45 3,509 9,949 125,955 13,028 
1973 32,068,566 10,184 112,178 13,379 
1974 35,019,889 11,638 37 239,175 8,615 
1975 4,814 73,104,194 15,186 3 237,093 4,323 


s) 
38 ,202 400,204,697 10,476 299 1,807,668 


NOTE: Data on loans made vary from that in earlier annual reports because lending reported since 
publication of those reports is incorporated in this table. 


63,349 


TABLE 2 
Loans and Repayments to the Banks 


Balance of 
Loans Payable 
to Banks 


Periods Loans Made Repayments* 


Period 1: 

January 1, 1961 to December 31, 1963 74,549,220 74,462,738 86,482 
Period 2: 

January 1, 1964 to December 31, 1966 72,662,656 72,168,209 494.447 
Period 3: 

January 1, 1967 to December 31, 1969 48 212,560 44,722,581 3,489,979 
Period 4: 

January 1, 1970 to June 30, 1971 23,140,841 19,076,129 4,064,712 
Period 5: 

July 1, 1971 to June 30, 1974 86,550,875 35,492 879 51,057,996 
Period 6: 

July 1, 1974 to June 30, 1977 95 ,088 545 1,442,740 93,645,805 


(as at December 31, 1975) 


400,204,697 247 365 276 152,839,421 


*Includes principal amount of claims paid under the Government guarantee. 


NOTE: Data on loans made in earlier periods vary from that in earlier annual reports because lending 
reported since publication of those reports is incorporated in this report. 
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TABLEAU 10 


Préts pour l’achat de terrains — par genre d’entreprise 


Seca 


Nbre 


Entreprise 
de service 


Commerce 


Communi- 
de détail : 


Transport 


Provinces 


Montant 


$ 


Colombie-Britannique 252,500 
Alberta 190,000 
Saskatchewan 20,250 
Manitoba 118,450 
Ontario 153,500 
Québec 40,500 
Nouveau-Brunswick 73,000 
Nouvelle-Ecosse = 

ile du Prince-Edouard — 

Terre-Neuve 13,000 


Territoires du Nord-Ouest 


Yukon 


SUT YAS IOT 


v 


SUSTUdTULNA SALILAd XNV SLAYd 


LI 


Provinces 


Commerce 
de gros 


Commerce 
de détail 


$ $ $ $ $ $ $ 


TABLEAU 9 


Préts pour l’achat de locaux — par genre d’entreprise 


Construction 


Fabrication 


Entreprise 


de service 


Colombie-Britannique 5 111,000 26 767,484 10 347,300 334,784 30 
Alberta 2 74,700 29 722,589 6 233,400 90,240 13 
Saskatchewan 2 77,000 17 512,840 5 100,600 64,009 17 
Manitoba 2 42,000 19 517,400 2 45,000 38,000 17 
Ontario 3 130,000 21 643,650 2 60,000 81,000 12 
Québec 12 349,314 15 361,601 2 34,400 204,710 27 
Nouveau-Brunswick 1 45,000 10 207,215 2 36,900 15,000 9 
Nouvelle-Ecosse 1 28,000 2 89,950 1 5,400 = 6 
fle du Prince-Edouard = = 2 24,800 1 15,000 = y) 
Terre-Neuve = 1 22,000 — 
Territoires du Nord-Ouest - = 
Yukon = = 1 36,000 Zz 

Total 28 857,014 142 | 3,883,529 32 900,000 827,743 134 


811,147 


293,900 
388,348 
441,020 
313,000 
766,906 
220,380 
116,800 

9,200 
25,000 


Communi- 


Transport cation 


Total 


Montant 
$ 

12 93,236 - ~ 93 2,464,951 
- 56 1,432,519 
2 - 46 1,152,497 
= 45 000 43 1,128,420 
1 = 43 1,267,650 
7% = 70 1,808 831 
1 - 24 556,259 
1 = 11 250,150 
5 49 ,000 
47,000 
36,000 


a! 


3,385,701 


294,290 1 
iil 


10,193,277 


SL61 “THANNV LYOddVuY 


91 


Provinces 


Colombie-Britannique 
Alberta 
Saskatchewan 
Manitoba 

Ontario 

Québec 
Nouveau-Brunswick 
Nouvelle-Ecosse 

Ile du Prince-Edouard 
Terre-Neuve 
Territoires du Nord-Ouest 


Yukon 


TABLEAU 8 


Préts pour la construction de locaux — par genre d’entreprise 


Communi- 
cation 


Total 


Montant 


$ 


2,478,532 
1,805 ,648 
755,400 
430,674 
2,518,533 
3,200,721 
915,787 
406,440 
190,800 
47,000 


Commerce Commerce Entreprise 
de gros de détail Construction Fabrication de service Transport 
[Nore | Montant Montant Montant Nbre ] Montant li Nbre Montant 

$ $ $ $ $ 
123,500 715,400 347,230 5 153,468 44 1,113,316 
50,000 712,658 362,900 5 177,000 16 485,190 
91,000 190,200 5 137,000 74 68,000 6 163,700 
338,530 3 35,944 1 4,500 2 51,700 
146,100 807,410 15 400,470 19 573,350 il 545 482 
130,090 913,403 31 791,022 14 373,652 39 843,822 
234,269 13 327,500 3 64,050 11 289,968 
190,500 1 9,000 = - 6 164,040 
80,000 5 72,400 — _ 2 38,400 

1 10,000 = - 
é om 
620,590 2,493,466 147 315,971 


12,749,535 


¥ 
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TABLEAU 7 


Préts pour l’amélioration de locaux — par genre d’entreprise 


Commerce Commerce oa Entreprise i Communi- 
Provinces de gros de détail Construction Fabrication de service Transport cation Total 
Nbre Montant Nbre Montant | Nbre Montant Nbre Montant Nbre Montant Nbre 7 Montant Nbre | Montant Nbre Montant 
tp = § $ $ § aa § $ § 
Colombie-Britannique 5 99,800 70 957,982 16 348 895 9 180,725 74 1,057,073 2 15,970 — 7 oe 176 2,660,445 
Alberta 4 23,400 37 502,112 1 6,000 3 65,540 27 460,287 72 1,057,339 
Saskatchewan — ~ 14 156,362 2 35,000 1 3,091 27 596,225 44 790,678 
Manitoba u 12,000 15 220,364 3 80,980 2 54,193 12 183,914 33 551,451 
Ontario 56,200 58 946,571 uD 169,100 9 84,785 36 492,189 1 6,279 — - 119 1,755,124 
Québec 1 150,295 92 1,451,270 18 383,439 16 186,218 62 1,013,718 1 7,000 1 3,500 202 3,195,440 
Nouveau-Brunswick - - 7 92,207 1 10,000 3 28,897 16 181,473 27 312,577 
Nouvelle-Ecosse 2,475 14 162,550 - - 1 18,540 7 109,168 - ~ 1 5,000 24 297,733 
fle du Prince-Edouard _ - 1 36,000 - - H - - 5 56,838 1 7,500 = - 7 100,338 
Terre-Neuve = = 1 50,000 1 4,000 = = 2 51,600 = 4 105 ,600 
Territoires du Nord-Ouest ~ — - — — = _ = = = = = 
Yukon — — - — - - ie - =— = = = 
Total 27 344,170 309 4,575,418 621,989 268 4,202,485 5 36,749 2 8,500 708 =|10,826,725 


53 eee 44 


Bie 
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TABLEAU 6 


Préts pour l’achat d’outillage mobile — par genre d'entreprise 


Commerce 
de détail 


Commerce 
de gros 


Provinces 


Construction 


Fabrication 


Montant 


Montant 


Montant 


Entreprise 
de service 


Transport 


Communi- 
cation 


$ $ $ $ 

Colombie-Britannique 559,796 1,308 465 1,700,889 76 982,733 
Alberta 363,832 537,596 648 358 50 811,973 
Saskatchewan 109,600 535,598 460,503 15 159,840 
Manitoba 96,581 336,546 134,565 16 268,272 
Ontario 255 329 837,426 587,214 85 1,368,910 
Québec 327,200 1,039,685 668,753 | 109 1,470,110 
Nouveau-Brunswick 103,780 190,829 271,356 9 149,929 
Nouvelle-Ecosse 79,100 152,265 45 ,200 9 103,025 
Ile du Prince-Rdouard 10,300 80,190 66,250 1 5,800 
Terre-Neuve 3,650 4,088 15,000 
Territoires du Nord-Ouest 1,000 - = 
Yukon = = 

1,905,518 5,023,250 4,587,176 5,335,592 


Montant Nbre Montant Montant | Nbre Montant 
$ $ $ $ 

3,281,587 108 | 1,491,830 58,780 719 9,384,080 
1,658,944 62 624,159 2 35,900 393 4,680,762 
682,261 15 197,633 6 41,251 215 2,186,686 
378,712 11 97,832 1 8,800 109 1,321,308 
1,471,209 44 438 851 4 60,996 428 5,019,935 
1,718,650 82 | 1,068,335 7 46,796 588 6,339,529 
379,026 8 156,593 — — 101 1,251,513 
291,014 6 186,456 2 17,500 64 874,560 
114,894 i 93,740 _ _ 46 371,174 
29,802 1 36,000 - - 8 88,540 
E. 1 1,000 
45,000 3 45,000 
10,051,099 344 | 4,391,429 31 270,023 | 2,675 | 31,564,087 


eS) ee 
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TABLEAU 5 


Préts pour l’achat d’outillage fixe — par genre d'entreprise 


Commerce Commerce = Entreprise Communi- 
Provinces de gros de détail Construction Fabrication de service Transport cation Total 
| Nbre Montant Nbre Montant Montant Nbre Montant Nbre Montant Nbre Montant Nbre | Montant | Nbre Montant 
a 
$ $ $ $ $ $ $ $ 

Colombie-Britannique 1 2,730 29 360,007 174,850 20 317,351 44 683,726 3 25,699 5 124,440 108 1,688,803 
Alberta 5 53,876 14 143,500 59,000 15 258,980 iby 165,206 1 19,200 - - 55 699,762 
Saskatchewan — - 9 57,800 7,013 7 134,445 13 127,782 - - 1 12,900 31 339,940 
Manitoba 1 44,000 8 67,480 11,500 1 11,139 5 81,062 — - = - 16 215,181 
Ontario 1 20,000 15 125,708 27,080 29 379,639 23 330,597 - - - - 71 883,024 
Québec 9 243,368 48 710,352 186,851 59 (eaepey. 50 721,961 4 43,648 3 14,440 186 2,648 352 
Nouveau-Brunswick = — 12 150,481 _ 6 45,593 10 114,568 - - - - 28 310,642 
Nouvelle-Ecosse — = 2 10,018 11,700 2 22,545 - = - — — — 5 44,263 
fle du Prince-Edouard = 22 1 14,400 — 1 25,000 1 1,980 = = = _ 3 41,380 
Terre-Neuve - = = — — jl 35,723 = = = = 1 35,723 
Territoires du Nord-Ouest - = 1 2,300 = = = - = - = 1 2,300 
Yukon = = = ~ = = = = = = = — - 

Total ~ [ae 363,974 139 1,642,046 477,994 140 1,922,424 164 2,262,605 8 [se 9 151,780 505 6,909,370 

| 
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TABLEAU 4 


Préts classes par province et par genre d'entreprise 


Commerce Commerce Entreprise Communi- 
Provinces de gros de détail Construction Fabrication de service cation Total 
Nbre Montant Nbre Montant Nbre Montant Nbre Montant Nbre Montant Nbre Montant Nbre | Montant | Nbre Montant 
$ $ $ $ $ $ $ $ 

Colombie-Britannique 58 896,826 270 4,159,338 150 | 2,919,164 | 123 2,094,061 450 7,024,349 128 | 1,652,353 14 183,220 | 1,193 | 18,929,311 
Alberta 36 592,808 185 2,709,955 69 | 1,309,658 Gee, 1,403,733 215 3,135,027 66 673,949 3 40,900 651 9,866,030 
Saskatchewan 15 277,600 116 1,466,300 47 740,116 28 429 385 134 1,965,066 19 290,333 8 76,651 367 5,245,451 
Manitoba 11 194,581 87 1,496,520 19 307,989 23 405,354 70 1,209,408 11 97,832 2 53,800 223 3,765 484 
Ontario 43 622,629 213 3,444,265 79 | 1,270,864 | 147 2,505,684 222 3,162,477 49 530,851 4 60,996 757 =| 11,597,766 
Québec 75 1,200,267 315 4,493,411 134 | 2,064,465 205 2,962,422 345 5,088,457 101 | 1,359,615 ll 64,736 | 1,186 | 17,233,373 
Nouveau-Brunswick 9 148,780 66 875,001 32 645,756 22 303,469 84 1,258,415 9 188,357 - - 222 3,419,778 
Nouvelle-Ecosse 10 152,475 37 605 ,283 8 71,300 12 144,110 43 681,022 a 196,456 3 22,500 120 1,873,146 
fle du Prince-Edouard 3 10,300 17 235,390 13 153,650 2 30,800 28 221,312 8 101,240 - - 71 752,692 
Terre-Neuve 2 50,000 2 53,650 4 40,088 1 15,000 8 142,125 1 36,000 - - 18 336,863 
Territoires du Nord-Ouest - = 2 3,300 a - 2 3,300 
Yukon ~ - 1 36,000 - 3 45,000 - = — 4 81,000 

Total 262 | 4,146,266 11,311 | 19,578,413 | 555 | 9,523,050 | 640 | 10,294,018 [1,602 | 23,932,658 399 | 5,126,986 45 502,803 73,104,194 
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Il 


Province 


Colombie-Britannique 
Alberta 

Saskatchewan 
Manitoba 

Ontario 

Québec 
Nouveau-Brunswick 
Nouvelle-Ecosse 

Tle du Prince-Edouard 
Terre-Neuve 
Territoires du Nord-Ouest 
Yukon 


Total 


Banque de 
Commerce Banque de la Les directions 
Canadienne Colombie- L’Unité Total du Trésor de Caisses Total 
i. Imperiale Britannique Banque Banques a charte P Alberta Populaires Autres préteurs 
Sy 
$ $ $ $ $ $ $ 

62 | 1,262,601 13 338,830 — = 18,929,311 
28 595,550 8,658,800 | 56 | 1,207,230 — - 56 | 1,207,230 
19 255,290 5,084,975 - = ll 160,476 11 160,476 
29 520,976 - 3,765,484 — — 
12 159,666 11,597,766 _ - - 

a 154,240 17,208,873 ~ ~ 2 24,500 2 24,500 

3 39,700 3,419,778 

7 114,545 _ 1,873,146 — _ - 

9 108,090 - 752,692 - ~ 

1 3,650 — = - — 336,863 — - 
— — 3,300 ~ ~ 
= = — 81,000 — _ 

177 | 3,214,308 13 338,830 — - 71,711,988 56 | 1,207,230 13 184,976 69 1,392,206 


Total 
Montant 
$ 


18,929,311 
9 866,030 
5,245 451 
3,765,484 
11,597,766 
17,233,373 
3,419,778 
1,873,146 
752,692 
336,863 
3,300 

81,000 


73,104,194 
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Banque 


Province 


Colombie-Britannique 
Alberta 

Saskatchewan 
Manitoba 

Ontario 

Québec 
Nouveau-Brunswick 
Nouvelle-Ecosse 

Ile du Prince-Edouard 
Terre-Neuve 
Territoires du Nord-Ouest 
Yukon 


Banque 
de 
Montréal 


lil 1,171,850 


105 897,573 
32 283,985 
27 294,348 

103 1,397,331 
62 958,264 
10 189,199 

9 174,196 
3 21,050 
i] 


50,000 


= = 4 
aes | sasrr96 | 595 


TABLEAU 3 


Préts classés par province et banque 


Banque 


de la 


Nouvelle-Ecosse 


Banque Royale 
du 


Canada 


4] 716,368 887 13,900,694 
101 1,371,250 200 3,030,775 
129 2,047,909 105 1,503,305 

27 333,943 124 2,240,248 
172 2,987,528 171 2,223,786 

37 795,530 761 9,815,818 

34 566,908 69 1,125,961 

32 927,233 72 1,057,172 

11 126,750 401,612 

Uf 109,125 174,088 

= 7 3,300 


81,000 


9,663,544 


Banque Banque 
Banque Mercantile Canadienne 
Toronto Dominion du Canada Nationale 


$ $ $ $ 


1,538,968 
2,763,652 
994,486 
375,969 
4,760,055 
578,275 
30,669 


28,150 


30,900 
2,079,802 


Banque 
Provinciale 


du Canada 


38,500 
2,826,944 
1,467,341 


67,040 
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SMALL BUSINESSES LOANS ACT 


Honourable Donald S. Macdonald, P.C., M.P., 
Minister of Finance, 

House of Commons, 

Ottawa, Ontario. 


Dear Mr. Macdonald: 


I have the honour to submit to you the Annual Report of Operations under the 
Small Businesses Loans Act for the year ended December 31, 1976. 


Yours very truly, 


T.K. SHOYAMA 


Deputy Minister of Finance 


16th ANNUAL REPORT 
of Operations under the 


Small Businesses Loans Act 


The Small Businesses Loans Act came into force in January, 1961 for an initial 
period of approximately three years and was subsequently amended from time to time to 
provide additional lending periods. An amendment to the legislation in 1977 made pro- 
vision for a further three year lending period ending June 30, 1980, increased the maxi- 
mum loan amount and broadened the eligibility criteria for loans under the program. 

The purpose of the Act is to facilitate the availability of intermediate and short 
term credit to small businesses carried on, or about to be carried on in Canada for gain or 
profit, for a wide range of capital improvements. To this end, the Act authorizes the 
Minister of Finance to guarantee against loss term loans made to small businesses by 
charteted banks, Alberta Treasury Branches and other lenders designated by the Minister. 
Borrowers are required to provide a certain portion of the cost of the capital improve- 
ment from their own resources. 


The main purposes for which Small Businesses Loans could be made during the year 
under review were: 


— purchase of fixed or movable equipment; 
— improvement or modernization of premises; 


— purchase or construction of new premises; 


purchase of land. 


During the year under review eligible borrowers were business enterprises with an 
estimated annual gross revenue of not more than $1,000,000 engaged in any of the 
following fields of activity: 


Manufacturing Construction 
Wholesale or Retail Trade Transportation 
Service Businesses Communication 


In general, the terms and conditions of each individual loan, including the security 
provisions and the terms of repayment, are flexible and conform, as far as possible, to the 
size and nature of the loan and the particular circumstances of the borrower’s business. 
During the year under review, owners of eligible businesses could obtain loans to a 
maximum of $50,000, and repayment could be spread over a period of up to 10 years. 


SMALL BUSINESSES LOANS ACT 


The maximum rate of interest payable under the Small Business Loans Act is 
determined at six month intervals on April | and October 1 in accordance with a formula 
established by Regulations. 


Maximum interest rates applicable for the year under review were as follows: 


January | to March 31 8.75 per cent 
April 1 to September 30 9.5 per cent 
October | to December | Oro percent 


Review of 1976 Lending 
During the fiscal year ended December 31, 1976, 5,158 loans amounting to $82.1 


million were made. The average loan was $15,921. 


Of the total amount lent in the year under review $35.9 million or 43.7 per cent 
was used to purchase movable equipment; $37.3 million or 45.4 per cent for alterations, 
construction and purchase of premises; $7.6 million or 9.2 per cent to purchase fixed 
equipment; and $1.4 million or 1.7 per cent to purchase land. 


As in the past years, service businesses continued to lead other types of businesses 
in participation under the plan and for the year under review accounted for $26.9 million 
or 32.8 per cent of total loans disbursed. Retail establishments accounted for $22.5 
million or 27.4 per cent, construction $10.8 million or 13.2 per cent, manufacturing 
$10.9 million or 13.2 per cent. The remaining loans, representing $10.7 million or 13.4 
per cent, were made to other eligible types of businesses engaged in transportation, 
wholesale trade and communications. 


From inception of the program to December 31, 1976, 43,679 Small Businesses 
Loans amounting to over $487 million were made. During the same period, payments 
were made to banks under the guarantee provision in respect of 341 claims amounting to 


$2,039 564 and recoveries were effected in the amount of $80,400. 


Appended to this Report are tables showing in detail lending operations during 
1976. 
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TABLE 1 


Summary of Operations 


Average Claims Paid Recoveries 
Calendar Size of Claims 


$ 


1961 25,582,269 - 
1962 25,687 434 = 
1963 23,279,517 — 
1964 26,534,207 = 
1965 26,033,094 1,453 
1966 20,095,355 241 
1967 20,700,738 642 
1968 11,190,027 - 
1969 16,321,795 50 
1970 13,772,340 16,789 
1971 22,361,763 4,829 
1972 28,453,509 13,028 
1973 32,068,566 13,379 
1974 35,019,889 8,615 
1975 78,610,143 4,323 
1976 82,122,478 17,051 


2,039,564 


43,679 487 833,124 


NOTE: Data on loans made in 1975 differs from that shown in the 1975 Annual report because it includes lending reported since 
publication of that report. 


TABLE 2 


Loans and Repayments to the Banks 


Balance of Loans 
Payable to Banks 


$ 

Period 1: 

January 1, 1961 to December 31, 1963 74,549,220 74,497,096 52,124 
Period 2: 

January 1, 1964 to December 31, 1966 72,662,656 72,539,897 122,759 
Period 3: 

January 1, 1967 to December 31, 1969 48,212,560 46,243,759 1,968,801 
Period 4: 

January 1, 1970 to June 30, 1971 23,140,841 20,477,608 2,663,233 
Period 5: 

July 1, 1971 to June 30, 1974 86,550,875 52,196,748 34,354,127 
Period 6: 

July 1, 1974 to June 30, 1977 182,716,972 14,764,257 167,952,715 


(as at December 31, 1976) 


487,833,124, 280,719,365 


* Includes principal amount of claims paid under the Government guarantee. 


207,113,759 
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Provinces 


Colombie-Britannique 
Alberta 
Saskatchewan 
Manitoba 

Ontario 

Québec 
Nouveau-Brunswick 
Nouvelle-Ecosse 

fle du Prince-Edouard 
Terre-Neuve 
Territoires du Nord-Ouest 


Yukon 


TABLEAU 10 


9 


Préts pour I’achat de terrains — par genre d'entreprise 


Commerce 
de gros de détail 


Entreprises 


$ $ $ $ $ $ 


133,965 121,250 136,000 


147,300 


20,000 44,805 


6,500 


131,750 


102,550 


27,600 


Fay 219,759 132,800 13 329,585 106,220 Sake 


eS eee de services Transports Communications Total 


Montant 


$ 
472,765 
280,105 
28,520 
131,750 
153,130 
236,750 
5,000 


1,373,270 
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TABLEAU 9 


Préts pour l’achat d’immeubles — par genre d’entreprise 


Commerce Commerce Entreprises 
Provinces de gros de détail Construction Fabrication de services Transports Communications 
| Nbre | Montant | Nbre | Montant | Nbre Montant | Nbre Montant | Nbre Montant Montant Montant Montant 
$ $ $ $ $ $ 
Colombie-Britannique 261,185 799,969 171,100 110,357 32 827,478 2,239,289 
Alberta 106,500 659,318 155,660 - 20 478,100 1,456,458 
Saskatchewan 320,900 = = ile} 322,800 643,700 
Manitoba 408,450 30,000 — - 10 218,728 50,000 707,178 
Ontario 83,000 528,800 32,200 2 32,000 14 401,850 43,500 = _ 37 1,121,350 
Québec 394,150 1,069,496 443,152 13 419,630 46 1,606,803 112,900 i 9,580 129 4,055,711 
Nouveau-Brunswick 269,700 18,700 1 50,000 3 92,300 14 430,700 
Nouvelle-Ecosse 129,100 40,000 — = 2 28,700 - - = 7 197,800 
fle du Prince-Edouard 12,600 = = = = l 12,600 
Terre-Neuve 121,700 - —_ 2 100,000 6 221,700 
Territoires du Nord-Ouest — 
Yukon = = = = — = = 1 40,000 
so eer el AS = 
973,935 4,270,933 20 611,987 | 142 4,076,759 284,160 | 3 57,900 392 | 11,126,486 
sili he Sarat = Nee 
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TABLEAU 8 


Préts pour la construction d’immeubles — par genre d’entreprise 


‘| Commerce Commerce Entreprises 
Provinces de gros de détail Construction Fabrication de services Transports Communications Total 
Nbre | Montant | Nbre Montant | Nbre Montant | Nbre Montant Montant Montant Montant Montant 
$ $ $ $ $ $ $ 
Colombie-Britannique 4 109,500 25 740,030 16 477,092 9 29,350 743,750 90,000 2,489,722 
Alberta 2 73,850 19 553,218 17 422,300 1 36,000 304,455 92,500 52 1,482,323 
Saskatchewan = - 14 365,600 13 406,200 2 70,000 86,300 9,780 35 937,880 
Manitoba = - if! 354,550 2 75,000 1 25,000 294,675 50,000 26 835,225 
Ontario 4 81,000 20 503,175 22 658,900 + 102,950 988,100 95,000 81 2,438,125 
Québec 6 157,680 83 | 2,110,645 37 | 1,010,421 32 880,927 1,349,972 181,500 1 30,000 209 5,721,145 
Nouveau-Brunswick 3 44,000 a 127,850 5 109,000 4 104,750 196,700 30 582,300 
Nouvelle-Ecosse = = 5 98,040 1 38,000 3 51,800 157,710 13 345,550 
fle du Prince-Edouard = = = = = = = = 20,000 1 20,000 
Terre-Neuve 1 50,000 1 25,000 - - — — 23,000 3 98,000 
Territoires du Nord-Ouest — = = = = - 
Yukon = = = 38,500 
Total 516,030 4,878,108 3,196,913 56 | 1,600,777 4,164,662 557,280 14,988,770 
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TABLEAU 7 


Préts pour l’amélioration d’immeubles — par genre d’entreprise 


Commerce Commerce Entreprises 
Provinces de gros de détail Construction Fabrication de services Communications 
Montant Montant | Nbre Montant | Nbre Montant | bre | Montant Montant 
$ $ $ $ $ $ $ 
Colombie-Britannique 3 19,945 1,316,259 340,663 366,050 1,291,856 203 3,334,773 
Alberta 4 14,674 36 557,128 - — 12,000 21 321,696 — 62 905,498 
Saskatchewan 1 4,000 ike 280,430 6 101,000 20,700 15 164,851 - 41 570,981 
Manitoba 1 10,800 iil 188,785 2 38,200 2 30,000 10 184,621 1 10,000 - — 27 462,406 
Ontario 5 46,444 54 838,590 1 45,000 9 57,105 47 827,807 — ~ - — 116 1,814,946 
Québec 10 161,782 | 100 | 1,486,075 21 350,744 23 224,446 72 1,166,245 1 20,000 2 42,072 229 3,451,964 
Nouveau-Brunswick 2 35,400 11 184,340 2 51,820 3 28,034 5 56,704 ~ 23 356,298 
Nouvelle-Ecosse = ~ if 104,832 ] 30,000 - - 4 43,030 — 12 177,862 
fle du Prince-Edouard = = 2 10,900 = = = x= 4 51,050 = 6 61,950 
Terre-Neuve _ ~ 4 29,850 - — — - 1 50,000 = 2 79,850 
Territoires du Nord-Ouest - _ = = = = = = 
Yukon = = = = = = S = 
i ‘le ai | i i 
Total 26 293,045 324 | 4,997,189 51 957,427 59 738,335 260 4,157,860 2 30,000 2 42,672 724 |11,216,528 
a eh eros | ae eee 
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TABLEAU 6 


Préts pour l’achat d’outillage mobile — par genre d’entreprise 


Commerce Commerce | Entreprises 
Provinces de gros de détail Construction Fabrication de services Transports Communications 
len alae 
Nbre Montant Nbre Montant Nbre Montant Nbre Montant Nbre Montant Nbre Montant Nbre | Montant Montant 
$ $ $ $ $ $ $ $ 
Colombie-Britannique 56 613,916 183 | 1,859,252 140 | 2,062,573 107 | 1,620,821 319 3,964,541 122 | 2,307,579 14 137,985 941 | 12,296,667 
Alberta 13 200,137 76 711,832 51 574,537 44, 562,157 129 1,533,887 67 610,304 1 14,000 381 4,206,854 
Saskatchewan u 74,450 28 300,164 ll 103,440 14 101,096 47 471,254 15 98,040 ] 5,400 123 1,153,844 
Manitoba 2 24,600 20 150,435 10 195,067 1] 165,638 34 472,177 5 64,321 1 4,500 83 1,076,738 
Ontario 23 229,864 48 489,553 35 566,135 84 | 1,484,100 105 1,279,142 29 426,245 5 88,250 329 4,563,289 
Québec 52 531,435 178 | 1,864,602 116 | 1,298,085 132 | 1,437,142 | 308 3,553,873 97 | 1,684,721 19 200,412 902 | 10,570,270 
Nouveau-Brunswick 4 71,200 23 261,263 9 123,700 9 90,441 25 333,884 4 47,368 - - 74 927,856 
Nouvelle-Ecosse 3 88,100 12 79,607 5 47,850 5 33,319 16 184,304 6 162,629 - - 47 595,809 
fle du Prince-Edouard 5 28,200 9 45,324 3 20,970 Z 16,600 12 87,816 3 30,400 = ~ 34 229,310 
Terre-Neuve - = 2 28,200 2 39,174 — - 3 99,200 = = — — XK 166,574 
Territoires du Nord-Ouest = = ] 10,000 - = = = = = = = = = 1 10,000 
Yukon = = - — 1 14,000 - - 1 40,000 - = - ~ 2 54,000 
Sr et = es | 
Total 165 | 1,861,902 | 580 | 5,800,232 383 | 5,045,531 408 | 5,511,314 | 999 | 12,020,078 | 348 | 5,161,607 41 450,547 | 2,924 | 35,851,211 
| vee 
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TABLEAU 5 


Préts pour l’outillage fixe — par genre d’entreprise 


Entreprises 
de services 


Transports Communications Total 


Commerce Commerce 
Provinces de gros de détail Construction Fabrication 


$ $ $ $ $ $ $ $ 
Colombie-Britannique 7 109,630 455,422 5 54,126 27 511,157 51 618,469 123 | 1,844,827 
Alberta 2 14,890 93,269 4 24,000 9 196,810 24 404,081 52 774,318 
Saskatchewan as 89,242 = = = = 6 66,792 1] 156,034 
Manitoba - 185,405 4 80,000 3 65,195 3 19,983 20 350,583 
Ontario 2 55,000 90,722 5 138,700 27 481,189 20 253,860 65 |1,019,471 
Québec vy 111,322 960,591 i 221,166 62 973,322 66 717,440 213 | 3,073,631 
Nouveau-Brunswick 2 53,000 71,151 1 18,000 3 28,195 8 65,737 22 236,083 
Nouvelle-Ecosse - 19,376 — - 2 25,350 1 20,440 7 65,166 
fle du Prince-Edouard 1 - - - ~ - 1 4,300 2 31,300 
Terre-Neuve 2 12,000 = — — — 1 2,800 74 14,800 

Territoires du Nord-Ouest — = = = = = = = = = 

Yukon = = = = = = = = ee = 
Total 25 1,977,178 31 535,992 | 133 | 2,281,218 | 181 | 2,173,902 166,090 | 517 |7,566,213 
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TABLEAU 4 


Préts classés par province et par genre d’entreprise 


Commerce Commerce Entreprises 
Provinces de gros de détail Construction Fabrication de services Transports Communications Total 
ta ie =f 
| Nbre Montant Nbre | Montant Nbre il Montant Nbre Montant Nbre Montant Nbre Montant bre | Montant | Nbre Montant 
$ $ $ $ $ $ $ $ 
Colombie-Britannique 77 | 1,114,176 349 5,304,897 189 3,226,804 169 3,019,285 513 7,582,094 | 130 | 2,219,102 17 211,685 | 1,444 | 22,678,043 
Alberta 24 410,051 lia 2,722,065 80 1,196,497 55 806,967 207 3,087,024 76 784,532 Sy 98,420 9,105,556 
Saskatchewan 8 78,450 83 1,362,836 30 610,640 19 211,596 86 1,111,997 17 110,040 1 5,400 3,490,959 
Manitoba 3 35,400 71 1,419,375 20 418,267 17 285,833 67 1,190,184 8 174,321 2 40,500 3,563,880 
Ontario 37 495,308 150 2,553,390 65 1,440,935 127 2,175,344 215 3,783,339 33 564,745 6 97,250 11,110,311 
Québec 90 | 1,356,369 457 7,519,009 206 3,402,068 | 264 3,943,917 541 8,480,533 111 2,068,621 27 338,954 27,109,471 
Nouveau-Brunswick 11 203,600 57 914,304 19 321,220 21 306,420 52 745,325 4 47,368 _ = 2,538,237 
Nouvelle-E.cosse "é 217,200 30 350,855 7 115,850 10 110,469 28 464,184 6 162,629 = = 1,421,187 
ile du Prince-Edouard 6 55,200 12 68,824 3 20,970 2 16,600 18 163,166 a 30,400 = = 355,160 
Terre-Neuve ] 50,000 14 243,000 2 39,174 — — 8 275,000 - = = = 607,174 
Territoires du Nord-Ouest - - 1 10,000 - - = 10,000 
Yukon = = 1 40,000 1 14,000 ~ — il 40,000 4 38,500 — _ 132,500 
— | — i= {oe + = Sa 4 
Total 264 | 4,015,754 | 1,402 | 22,508,555 | 622 | 10,806,425 684 | 10,876,431 | 1,736 | 26,922,846 392 | 6,200,258 58 792,209 poet 22478 
=e be alt dia ‘a pa 1 ——— 
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TABLEAU 3 


Préts classés par province et banque (fin) 


ue Canadienne Banque de la Total Les directions Total 


Impériale Colombie- L’Uniteé banques du Trésor de Caisses autres 
de Commerce Britannique Banque a charte VAlberta populaires préteurs Total 
Provinces | Nbre | Montant | Nbre | Montant | Nove | Montant 
$ $ $ 

Colombie-Britannique 3,216,570 ily 22,678,043 22,678,043 
Alberta 18 373,200 - 7,307,104 45,600 1,798,452 9,105,556 
Saskatchewan 21 380,386 - 3,456,573 34,386 34,386 3,490,959 
Manitoba 56 | 1,055,095 181 3,368,880 195,000 195,000 3,563,880 
Ontario 9 256,798 = 11,110,311 11,110,311 
Québec 17 349,520 27,027,471 27,109,471 
Nouveau-Brunswick if 78,358 a 2,538,237 2,538,237 
Nouvelle-Ecosse 3 54,000 = 1,421,187 1,421,187 
fle du Prince-Edouard 4 41,400 355,160 355,160 
Terre-Neuve 1 25,000 607,174 607,174 
Territoires du Nord-Ouest = 10,000 10,000 
Yukon = 132,500 132,500 

Total 5,830,327 386,750 5,052 | 80,012,640 1,752,852 22 | 356,986 | 106 | 2109.38] 5,158 82,122,478 
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TABLEAU 3 


Préts classés par province et banque 


Banques Banque Banque Royale Banque Banque Banque 
de du Toronto Mercantile Canadienne 
Montréal Canada Dominion du Canada Nationale 


Banque 
Provinciale 


Provinces 


Colombie-Britannique 2,650,012 1,115 


331 


12,291,748 


3,017,632 


Alberta 737,121 1,759,804 2,057,038 2,379,941 - 
Saskatchewan 291,712 404,948 1,610,853 808,674 - 
Manitoba 186,632 371,400 1,326,131 379,622 50,000 -- 
Ontario 1,225,674 2,895,037 781,746 5,731,856 22,000 182,700 
Québec 2,287,075 979,166 12,972,747 620,599 3,634,403 6,183,961 


Nouveau-Brunswick 319,955 248,704 285,362 107,200 1,498,658 
Nouvelle-Ecosse 15,195 766,075 542,317 43,600 = 
fle du Prince-Edouard 36,215 148,661 27,400 101,484 
Terre-Neuve 399,574 _ 


Territoires du Nord-Ouest 


Yukon 


| 565 | 7,719,591 Es 8,723,065 2,302 | 32,468,677 | 40 | 13,196,524 Sak 3,706,403 } 433 | 7,966,803 
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